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Anglo-French 2R 40%
Travel Pte. Ltd.
ABC DEF Pte Ltd China Diaoyutai 40%
International
Travel Service
Hong Kong Link Hong Kong Link 45%
Xpress Limited Tours Limited
Japan Xpress Limited Planet Marketing 40%
Communications Inc.
Japan Xpress Travel Planet Marketing 22%
Limited Communications Inc.
W 5 B 5 A R 2 ) MBf Asia Capital Corporation 18%

Holdings Limited
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