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CAUTIONARY STATEMENT ON FORWARD-LOOKING INFORMATION

This Quarterly Report on Form 10-Q (this “Reportntains “forward-looking statements.” Forwdodking statemen
discuss matters that are not historical facts. Beedhey discuss future events or conditions, fa@oking statements may inclu
words such as “anticipate,” “believe,” “estimatéintend,” “could,” “should,” “would,” “may,” “seek] “plan,” “might,” “will,”
“expect,” “predict,” “project,” “forecast,” “potetdl,” “continue” negatives thereof or similar expstons. Forwardboking statemen
speak only as of the date they are made, are loasedrious underlying assumptions and current éggieas about the future and
not guarantees. Such statements involve known akdown risks, uncertainties and other factors thay cause our actual rest
level of activity, performance or achievement tonfiterially different from the results of operasoor plans expressed or impliec
such forward-looking statements.

” ow n ou ” o« LIS ”ow ” ow " ow LT

We cannot predict all of the risks and uncertagmti&ccordingly, such information should not be melgal as representatic
that the results or conditions described in suatestents or that our objectives and plans will tlieved and we do not assume
responsibility for the accuracy or completenessamy of these forward-looking statements. These dotMooking statements &
found at various places throughout this Report amadude information concerning possible or assurfigdre results of ot
operations, including statements about potentiglisition or merger targets; business strategigsyé cash flows; financing plai
plans and objectives of management; any othernstates regarding future acquisitions, future castdeefuture operations, busin
plans and future financial results, and any otkeements that are not historical facts.

These forwardeoking statements represent our intentions, plargectations, assumptions and beliefs about fidueat:
and are subject to risks, uncertainties and othetofs. Many of those factors are outside of omtrob and could cause actual res
to differ materially from the results expressednoplied by those forwardboking statements. In light of these risks, uraiettes an
assumptions, the events described in the ford@olling statements might not occur or might ocauratdifferent extent or at
different time than we have described. You areioagt not to place undue reliance on these ford@oking statements, whi
speak only as of the date of this Report. All sgoeat written and oral forwardoking statements concerning other ma
addressed in this Report and attributable to uanyr person acting on our behalf are expressly figglin their entirety by tr
cautionary statements contained or referred thigi\Report.

Except to the extent required by law, we undertakebligation to update or revise any forwéwdking statements, whett
as a result of new information, future events, antfe in events, conditions, circumstances or assomnspunderlying suc
statements, or otherwise.

CERTAIN TERMS USED IN THIS REPORT

When this report uses the words “we,” “us,
otherwise indicated.

ouafid the “Company,they refer to Global Medical REIT Inc., unl
“Heng Fai” refers to Heng Fai Enterprises, Ltd., a Hong Kooggany which owns or controls HFE USA, LLC,
majority shareholder.

“HFE USA, LLC" refers to HFE USA, LLC, a Delaware limited liabjlitcompany owned by Heng Fai. HFE USA, LL(
our majority shareholder.

“Inter-American Management” refers to Int&merican Management, LLC, a Delaware limited ligpicompany owned
controlled by an affiliate of HFE USA, LLC, our nagijty shareholder.

“SEC” refers to the United States Securities andiarnge Commission.
“Common stock” refers to the common shares in @yital stock.

Our financial statements are stated in United Sta@lars (US $) and are prepared in accordanck Witited State
generally accepted accounting principles.




GLOBAL MEDICAL REIT INC.
Balance Sheets

As of
March 31, December 31,
2015 2014
(unaudited

Assets
Investment in real estat
Building and improvement $ 24,373,76 $ 24,373,76
Less: accumulated depreciati (481,916 (329,580
Investment in real estate, r 23,891,84 24,044,18
Cash and cash equivalel 369,10! 301,40:
Accounts receivabl 40z 2,79¢
Deferred financing costs, n 261,89: 291,69:

Total asset $ 24,523,24 $ 24,640,06
Liabilities and Shareholders’ Equity
Liabilities:
Accounts payable and accrued expel $ 113,36: $ 338,76¢
Due to related party, n 420,76¢ 330,76¢
Convertible debenture, due to majority sharehc 5,446,10: 5,446,10:
Notes payable to majority shareholi 388,19! 38,19¢
Notes payabli 16,681,03 16,760,00

Total liabilities 23,049,45 22,913,82
Shareholders' equit
Preferred stock, $0.001 par value, 100,000,00Ceshauthorized; no shares

issued and outstandit - -
Common stock $0.001 par value, 500,000,000 shatési@zed at March 31,

2015 and December 31, 2014, respectively; 250,h8fes issued and

outstanding at March 31, 2015 and December 31,,2@%pectively 25C 25C
Additional paic-in capital 3,011,791 3,011,79
Accumulated defici (1,538,248 (1,285,801

Total shareholders' equi 1,473,79. 1,726,23
Total liabilities and shareholders’ equ $ 24,523,24 g 24,640,06

The accompanying notes are an integral part oetheaudited financial statements.




GLOBAL MEDICAL REIT INC.
Statements of Operations

Three Months Ended March 31,

(unaudited)
2015

Revenue
Rental revenu $ 454,63¢
Other income 7,50C

Total revenur 462,13¢
Expenses
Management fee 90,00c
General and administratiy 64,307
Depreciation expens 152,33¢
Interest expens 344,04

Total expense 650,68¢

Net loss $ (188,547
Net loss per shar Basic and Dilutec $ (0.75)
Weighted average shares outstan— Basic and Dilutec 250,00(

The accompanying notes are an integral part oetheaudited financial statements.

2014

11,427

11,42

(11,427

(0.57)

20,00c




GLOBAL MEDICAL REIT INC.
Statements of Cash Flows
(unaudited)

Operating activities
Net loss
Adjustments to reconcile net loss to net cash irsegerating activities
Depreciation expens
Amortization of deferred financing cos
Changes in operating assets and liabilii

Accounts receivabl
Prepaid expens
Accounts payable and accrued expel
Accrued management fees due to related |

Net cash used in operating activit

Financing activities
Loans from related par
Proceeds from notes payable to majority sharehi
Principal payments on notes paya
Dividends paid to common sharehold
Net cash provided by financing activiti

Net increase (decrease) in cash and cash equis
Cash and cash equivale—beginning of periot
Cash and cash equivale—end of perioc

Supplemental cash flow information:
Cash payments for interest (including ConvertibebBnture accrued intere

Three Months Ended March 31,

2015 2014
$ (188,547  $ (11,427
152,33 -

29,797 -

2,39( -

- (3,632

(225,403 (937)

90,00( -

(139,427 (15,996

- 15,96¢

350,00( -

(78,970 -

(63,900 -

207,13( 15,96¢

67,70: (33)

301,40; 3,501

$ 369,100 g 3,46¢
$ 548,15(  $ .

The accompanying notes are an integral part oetheaudited financial statements.




GLOBAL MEDICAL REIT INC.
Notes to the Unaudited Financial Statements

Note 1 — Organization

Global Medical REIT Inc. (the “Companyiyas incorporated in the state of Nevada on March2081 under the nar
Scoop Media, Inc. (“Scoop Media”), which was acqdiby the Hong Kong company known as Heng Fai frigss, Ltd. (Henc
Fai”) in 2013. The Company changed to its curiearne effective January 6, 2014 in connection wihrédomestication into
Maryland corporation. The Company’s primary ineegoal is to provide attractive risdjusted returns and maximize sustain
distributable cash flow. The Compasyprincipal investment strategy is to act on thpasfunities created by the changing health
environment by acquiring, selectively developingl ananaging locally critical medical properties tha¢ core to medical opera
businesses and that meet our investment criterigeheral, the Company seeks to acquire or desglepialty medical properties
desirable markets with tenants who are expectgdasper in the changing healthcare delivery envivent. The Company focuses
specialty medical properties, including medicalagffbuildings, outpatient treatment and diagndstidlities, physical group practi
clinics, ambulatory surgery centers and specialgpitals and treatment centers.

Heng Fai owns HFE USA, LLC, our majority shareholdAs of March 31, 20131FE USA, LLC owns an aggregate
248,825 (or 99.5%) of the Company’s outstanding romm stock.

Note 2 — Summary of Significant Accounting Policies
Basis of presentation

The accompanying financial statements are unauditadl include the accounts of the Company. The rapaaying
financial statements have been prepared in accoedaith U.S. generally accepted accounting primsglGAAP”) and the rules a1
regulations of the United States Securities anchErge Commission (“SEC"Lertain information and footnote disclosures resp
for annual financial statements have been condemsedxcluded pursuant to SEC rules and regulatidxeordingly, thi
accompanying financial statements do not includeofathe information and footnotes required by GAA®® complete financii
statements and should be read in conjunction with dudited financial statements and notes thematahle fiscal year end
December 31, 2014. In the opinion of managemehgdfistments of a normal and recurring nature s&ay for a fair presentati
of the financial statements for the interim peribdse been made.

Reclassification
The Company reclassified $14,877 from the line it&scrow Depositsin its accompanying Balance Sheet as of Dece

31, 2014 into the line item “Cash and Cash Equivalén order to conform with current presentation as balance represented ¢
to be used by the Company without restrictions.




Note 3 — Notes Payable Related to Acquisitions
Omabha Note Payable

In order to finance a portion of the purchase pfigethe Omaha facility, on June 5, 2014 the Comppamtered into a Ter
Loan and Security Agreement with Capital One, NwtloAssociation (the “Lender”) to borrower $15.0@lion (the “Loan”). The
Loan bears interest at 4.91% per annum and allidripgerest and principal is due on June 5, 20h& (Maturity Date”).Interest i
paid in arrears. Payments began on August 1, 2ail4are due on the first day of each calendar mihetieafter. Principal payme
began on January 1, 2015 and are due on the &iysbfleach calendar month thereafter based on amtization schedule with tl
principal balance due on the Maturity Date. As adribh 31, 2015 the Company made principal paymentisei amount of $78,97(
Interest expense on the note was $186,628 fohtlee tmonths ended March 31, 2015. There was atesttexpense incurred for
three months ended March 31, 2014.

As of March 31, 2015, scheduled principal paymeiis in each calendar year listed below are asvstlo

2015 $ 232,56t
2016 325,32
2017 14,423,14
Total Payment $_ 14,981,03

Asheville Note Payable

In order to finance a portion of the purchase patthe Asheville facility, on September 15, 20hé Company entered ir
a Promissory Note with the Bank of North Carolioabbrrow $1.7 million. The note bears interesttba outstanding princip
balance at the simple, fixed interest rate of 4.4886 annum and all unpaid principal and interesiue on February 15, 20
Commencing on October 15, 2014, the Company walkenon the 14" of each calendar month until and including March 2®15
monthly payments consisting of interest only. Hafter, commencing on April 15, 2015, the outstagddrincipal and accru
interest shall be payable in monthly amortizingrpawpts of $10,986 each on theBay of each calendar month, until and inclu
January 15, 2017.Interest expense on the note was $20,188 for ttee tmonths ended March 31, 2015. There was nees
expense incurred for the three months ended MakcR(@L4.

As of March 31, 2015, scheduled principal paymelois in each calendar year listed below are asWstlo

2015 $ 37,791
2016 52,71¢
2017 1,609,49!
Total Payment $ 1,700,00(

Deferred Financing Costs

The Company incurred deferred financing costs edlab the Omaha and Asheville loans. A rollforwafdhe deferre
financing cost balance as of March 31, 2015 ioHe\s:

Balance as of December 31, 2014, $ 291,69:
Amortization expense — three months ended Marcl2@15 (29,797
Balance as of March 31, 2015, net $ 261,89

Amortization expense is included in the “Interesp&nse’line item in the accompanying Statements of Opanati Nc
amortization expense was incurred for the threethsoended March 31, 2014.




Note 4 — Shareholders’ Equity
Preferred Stock

The Companys charter authorizes the issuance of 100,000,08festof preferred stock, par value $0.001 per skl
March 31, 2015 and December 31, 2014, no sharpeetdrred stock were issued and outstanding.

Common Stock

The Company has 500,000,000 of authorized sharesomwimon stock, $0.001 par value. As of March 3113 an
December 31, 2014, there were 250,000 outstandimgrmn shares.

On January 21, 2015, the Company declared a dididé1$0.0852 per share payable to the holderssafatnmon stock
record at the close of business February 2, 2@i%idends shall be paid no later than the 20th afathe following month subject
compliance with applicable provisions of the MandaGeneral Corporation Law. The aggregate amofirthe dividend wa
$21,300.

On February 19, 2015, the Company declared a dididé $0.0852 per share payable to the holdertss@ammon stock
record at the close of business March 2, 2015.idends shall be paid no later than the 20th dagheffollowing month subject
compliance with applicable provisions of the MandaGeneral Corporation Law. The aggregate amofirth® dividend wa
$21,300.

On March 19, 2015, the Company declared a dividefr$0.0852 per share payable to the holders afatemon stock ¢
record at the close of business March 30, 201%idBinds shall be paid no later than the 20th datheffollowing month subject
compliance with applicable provisions of the MandaGeneral Corporation Law. The aggregate amofirthe dividend wa
$21,300.

During the three months ended March 31, 2015 thepgamy paid total dividends to holders of its comrstotk of $63,90(C
Note 5 — Related Party Transactions
Management Agreement

On November 10, 2014he Company entered into a Management Agreemettt,ami effective date of April 1, 2014, w
Inter-American Management, LLC (the “Manager”), el@vare limited liability company and an affiliatethe Company.Under th
terms of the Management Agreement, the Manageresponsible for designing and implementing our lessnstrategy a
administering our business activities and dagdg-operations. For performing these servicesCimapany will pay the Manager ¢
of rental revenue for property management sendecesa base management fee equal to the greata) 8fQ% per annum of t
Company’s net asset value (the value of the Conipasgets less the value of the Compariighbilities), or (b) $30,000 per calen
month. For the three months ended March 31, 20452814 management fees of $90,000 and zero wener@d and expensed.
of March 31, 2015 and December 31, 2014, cumulatiemagement fees of $360,000 and $270,000, regelyctsince April 1
2014), were incurred and expensed by us, due tMtrmager, and remain unpaid. The unpaid managefeertalance is included
the “Due to Related Party, Net” line item in the@mpanying Balance Sheets.

Allocated General and Administrative Expenses

In the future, the Company may receive an allocatibgeneral and administrative expenses from thedder that are eitt
clearly applicable to or were reasonably allocatedthe operations of the properties. There werealocated general a
administrative expenses from the Manager for theetiimonths ended March 31, 2015 and March 31, 2014.

Convertible Debenture, Due to Majority Shareholder

As of March 31, 2015 and December 31, 2014, thestamtling principal balance of the Convertible Dében wa:
$5,446,102. Interest expense on the ConvertibleeDire was $107,429 for the three months endedhvat, 2015. No intere
expense was incurred for the three months endedhviat, 2014. As discussed in the “Notes Payabl®lagority Shareholder”
section below, during the three months ended Maigt2015, HFE USA, LLC loaned the Company a tot&i350,000 in the form «
notes payable in order to pay off all accrued egeand unpaid interest on the Convertible Deberituthe amount of approximat
$341,000. The accrued interest was classifiedAasdunts Payable and Accrued Expensas'the accompanying Balance She
Accordingly, as of March 31, 2015 there was naaed interest owed on the Convertible Debenture.




The Company analyzed the conversion option in tbevertible Debenture for derivative accounting tmeent under AS
Topic 815, “Derivatives and Hedgingghd determined that the instrument does not quidifylerivative accounting. The Compi
therefore performed an analysis to determine ifdhieversion option was subject to a beneficial evsion feature and determir
that the instrument does not have a beneficial esion feature.

Notes Payable to Majority Shareholder

During the three months ended March 31, 2015, HFFAULLC made two loans to the Company in the am®uwol
$250,000 and $100,000 ($350,000 total loaned) énfthm of notes payable that were primarily usegag in full all accrued ar
unpaid interest on the Convertible Debenture inghmunt of approximately $341,000. As of March 2@15 and December !
2014, the notes payable to the majority sharehdddéance was $338,195 and $38,195, respectivelhe nbtes payable balanci
unsecured, due on demand, and non-interest bearing.

Due to related party, net
A detail of the due to related party balance aslafch 31, 2015 and December 31, 2014 is as follows:

December 31,

March 31, 201! 2014
Due from Manage $ 42,91¢ $ 42,91t
Due to Manage— management fee (360,000 (270,000
Due to Manage- other funds (103,683 (103,683
Due to related party, n $__ (420,768 $ (330,768

Note 6 — Rental Revenue

The aggregate annual minimum cash to be receivetthdéoyCompany on the noncancelable operating leata®d to th
Omabha and Asheville facilities, in effect as of MaB1, 2015 are as follows in the calendar yeatsdibelow.

2015 $ 1,337,571
2016 1,836,92
2017 1,873,91!
2018 1,711,17
2019 1,762,51;
Thereaftel 6,472,54.

Total Receipt:  $__14,994.64
Note 7 — Omaha Land Lease Rent Expense

The Omaha facility land lease currently expire2®33, subject to future renewal options of up to/é@ars by the Compar
Under the terms of the land lease, annual restease 12.5% every fifth anniversary of the le@be. initial land lease increase \
occur in April 2017. During the three months endiéatch 31, 2015 the Company expensed $14,970 relatéhds land lease, whi
is included in the “General and AdministrativeXpense line item in the accompanying Statemefpafrations for the three mon
ended March 31, 2015. No expense was incurredh@rthree months ended March 31, 2014. The agtgeminimum cas
payments to be made by the Company on thecameelable Omaha facility related land lease iratfas of March 31, 2015, are
follows in the calendar years listed below.

2015 $ 44,90°
2016 59,87¢
2017 65,49:
2018 67,36!
2019 67,36!
Thereaftel _1,083,89

Total Payment  $ 1,388,90
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Note 8 - Commitments and Contingencies
Litigation

The Company is not presently subject to any madtétiigation nor, to its knowledge, is any materlaigation threatene
against the Company, which if determined unfavagrabl the Company, would have a material adversecefbn the Company’
financial position, results of operations, or céelwvs.

Environmental Matters

The Company follows a policy of monitoring its pespies for the presence of hazardous or toxic ambss. While there ¢
be no assurance that a material environmentallitiaioes not exist at its properties, the Compayot currently aware of a
environmental liability with respect to its propes that would have a material effect on its finahposition, results of operations,
cash flows. Additionally, the Company is not awaf@ny material environmental liability or any usaged claim or assessment \
respect to an environmental liability that manageimeelieves would require additional disclosuretioe recording of a lo
contingency.

Note 9 — Subsequent Events
On April 17, 2015, the Company declared a dividen0.0852 per share payable to the holders ofddtemon stock ¢
record at the close of business April 29, 2015vidginds shall be paid no later than the 20th datheffollowing month subject

compliance with applicable provisions of the MandaGeneral Corporation Law. The aggregate amofirthe dividend wa
$21,300.
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Item 2. Management'’s Discussion and Analysis of kancial Condition and Results of Operations.

The following discussion should be read in conjiomctvith our financial statements included herentluding the notes t
those financial statements, included elsewheréhim teport, and the Section entitled “Cautionanatément on Forward-ooking
Informatior” in this report. As discussed in more detail ihet Section entitled “Cautionary Statement on Fomvaooking
Information” this discussion contains forwarkboking statements which involve risks and uncatias. Our actual results m:
differ materially from the results discussed in thevard-looking statements.

Overview

Global Medical REIT Inc. (the “Companyiyas incorporated in the state of Nevada on March2081 under the nan
Scoop Media, Inc. (“Scoop Media”), which was acqdiby the Hong Kong company known as Heng Fai fprisass, Ltd. (Heng
Fai”) in 2013. The Company changed to its curmearne effective January 6, 2014 in connection wihrédomestication into
Maryland corporation and as discussed below itscfpal investment strategy is to develop and marmgertfolio of real estal
assets in the healthcare industry, which may ireltice real estate of hospitals, medical centerssimy facilities and retireme
homes.

Heng Fai owns HFE USA, LLC, our majority shareholdds of March 31, 2015iFE USA, LLC owns an aggregate
248,825 (or 99.5%) of the Company’s outstanding romm stock.

Business Strategy

Our primary investor goal is to provide attractigk-adjusted returns and maximize sustainable disafiiatcash flow. OL
principal investment strategy is to act on the opputies created by the changing healthcare enwilent by acquiring, selective
developing and managing locally critical medicadgperties that are core to medical operator buséseand that meet our investm
criteria. In general, we seek to acquire or develogcialty medical properties in desirable markéth tenants who are expected
prosper in the changing healthcare delivery envivent. We are focused on owning, operating, and Idpirey and managin
specialty medical properties located initially thghout the United States and in future internatipn®edical properties in whic
we seek to invest include (but are not limited {d): Single tenant medical practice buildings, AZjbulatory Surgery Centers, (
Outpatient Treatment and Diagnostic Facilities, Aute care Hospitals. General and various spgclaispitals focused on ai
specialized in providing care for many medical ddads and performing wide ranging procedures, sashcardiovascular ai
orthopedic surgery.

Our unique mission as an international medical tyquial estate investment trust (“REIT” — referthe “Qualification as i
REIT” section herein for additional information) ts selectively sponsor and underwrite ownershipeafling medical provides’
core real estate assets worldwide. We intend teesenly the best healthcare operators in promimegional and communit
locations throughout selected emerging internatiomarkets. Initial focus for our portfolio is withithe United States and Asi
growth markets.

Our understanding of contemporary clinical and hess models empowers our dedicated focus: to suppatinuous
delivery of necessary quality care to widespreachroonities while delivering to our fund investorsparalleled portfolio ass:
quality and steady dividends.

Internal Growth Strategy

We seek to achieve our business objectives intgritalough entering into longerm leases with annual contractual 1
increases and using net-lease structures.

Financing Strategy

We plan to build our capital structure with a bakh approach that maximizes flexibility. We willegeto: (1) achiev
opportunistic and reasonable debt service ratR)shélance debt in a fashion that enhances ouityatwl access capital markets,
establish a secured revolving credit facility taoaiice acquisitions in concert with other debt umsnts, which depending
appropriateness and availability, include, the aggion of mortgage loans and the placement of tstaone” nonrecourse det
secured by the property, and (4) access capitadnationally so as to avoid market cycle shortagesapital and enhance acquisiti
expediency.
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Qualification asa REIT

Our business strategy is conducive to a more félereax structure whereby we may qualify and etecbe treated as
REIT for U.S. federal income tax purposes. We fitaelect to be taxed as REIT under U.S. federadrime tax laws commenci
with our contemplated taxable year ending DecerBtheR015. We believe that, commencing with 2015wikhave been organiz
and have operated in such a manner as to qualifitak@ation as a REIT under all of the federal ineotax laws, and we intend
continue to operate in such a manner. We, howeamot provide assurances that we will operate nmaaner so as to qualify
remain qualified as a REIT.

In order to qualify as a REIT, a substantial petaga of the Compang’assets must be qualifying real estate assets
substantial percentage of the Companiyicome must be rental revenue from real propartinterest on mortgage loans. We n
elect under the U.S. Internal Revenue Code (thedéQOao be treated as a REIT. Subject to a number afifiégnt exceptions,
corporation that qualifies as a REIT generally @& subject to U.S. federal corporate income taxesncome and gain that
distributes to its stockholders, thereby reducisgcorporate level taxes. The vast majority of UREITs are incorporated or forn
in Maryland and we believe that reincorporatingviaryland will put our Company in the best positionraise additional capital a
grow our business.

Management Agreement

As discussed in Note 5 — “Related Party Transastioon November 10, 2014ve entered into a Management Agreen
with an effective date of April 1, 2014, with ItAmerican Management, LLC (the “Manager”), our léfe.

Competition

We compete for development and acquisition oppdiasnwith, among others, private investors, hesalth provider:
(including physicians), healthcarelated REITs, real estate partnerships, finariogtitutions and local developers. Many of tt
competitors have substantially greater financial ather resources than we have and may have belationships with lenders a
sellers. Increased competition for medical propsrfrom competitors, including other REITs, may exdely affect our ability 1
acquire specialty medical properties and the prieegpay for properties. Our properties face comipetifrom other nearby facilitit
that provide services comparable to those offetealiafacilities. Some of those facilities are owriey governmental agencies
supported by tax revenue, and others are owneabyraofit corporations and may be supported to gelaxtent by endowments ¢
charitable contributions. Those types of suppaetrast available to our facilities. In addition, goeting healthcare facilities loca
in the areas served by our facilities may providelth services that are not available at our taesli

Critical Accounting Policies

The preparation of financial statements in confeymiith U.S. generally accepted accounting priresp{"GAAP") require
our management to use judgment in the applicatfoacoounting policies, including making estimatesl assumptions. We bz
estimates on the best information available to wshea time, our experience and on various otheurapsions believed to |
reasonable under the circumstances. These estiratiges the reported amounts of assets and lisgslitdisclosure of continge
assets and liabilities at the date of the finansiatements and the reported amounts of revenuexpehses during the report
periods. If our judgment or interpretation of tleets and circumstances relating to various traisecor other matters had b
different, it is possible that different accountimgpuld have been applied, resulting in a differprésentation of our financ
statements. From time to time, we eealuate our estimates and assumptions. In thet egtimates or assumptions prove tc
different from actual results, adjustments are miadsubsequent periods to reflect more currentredgs and assumptions at
matters that are inherently uncertain. For a metaikkd discussion of our significant accountindjgies, see Note 2 -Summary ¢
Significant Accounting Policiesin the footnotes to the accompanying financialestants. Below is a discussion of accour
policies that we consider critical in that they nmaguire complex judgment in their application equire estimates about matters
are inherently uncertain.

Use of Estimates
The preparation of financial statements in conftymiith GAAP requires management to make estimatesassumptiol
that affect the reported amounts of assets anditiie® and disclosure of contingent assets anbilitees at the date of the financ

statements and the reported amounts of revenueexpehses during the reporting period. Actual tescbuld differ from thos
estimates
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Purchase of Real Estate

Transactions in which real estate assets are psedhidnat are not subject to an existing signifidease or are attached
related to a major healthcare provider are treatedsset acquisitions, and as such are recordixiatpurchase price, includi
acquisition fees, which is allocated to land andding based upon their relative fair values at tfege of acquisition. Investme
properties that are acquired either subject togaifstant existing lease or as part of a portfdéwel transaction with significa
leasing activity are treated as a business comibmatnder Accounting Standards Codification (*ASCrppic 805, Busines
Combinations,"which requires the purchase price of acquired pt@sebe allocated to the acquired tangible asmetsliabilities
consisting of land, building, and any identifiedaingible assets. Acquisition fees are expensedcasred. Fair value is determir
based on ASC Topic 820, “Fair Value Measurements @isclosures,primarily based on unobservable data inputs. Ining
estimates of fair values for purposes of allocathngpurchase price of individually acquired praiest the Company utilizes its o
market knowledge and published market data. In tegard, the Company also utilizes information wisd from county ta
assessment records to assist in the determinatithve dair value of the land and building. The Camyp utilizes market comparal
transactions such as price per square foot totdesiBe determination of fair value for purposdsaliocating the purchase price
properties acquired as part of portfolio level sations. The value of acquired leases, if applicable, igmeded based upon t
costs we would have incurred to lease the propertier similar terms.

I mpairment of Long Lived assets

The Company evaluates its real estate assets faiiment periodically or whenever events or circtamses indicate that
carrying amount may not be recoverable. If an impant indicator exists, the Company compares tipeebed future undiscount
cash flows against the carrying amount of an agééihe sum of the estimated undiscounted cashdl@vless than the carryi
amount of the asset, the Company records an impairioss for the difference between the estimaséédvilue and the carryi
amount of the asset.

Revenue Recognition

The Companys operations currently consist of rental revenumeazh from two tenants under leasing arrangementsh
provide for minimum rent, escalations, and chatgebe tenant for the real estate taxes and opegratipenses. The leases have
accounted for as operating leases. For operatagptewith minimum scheduled rent increases, thep@ognrecognizes income o
straight-line basis over the lease term when cllglity is reasonably assured. Recognizing reiniadme on a straighine basis fo
leases results in recognized revenue amounts wdifedr from those that are contractually due froemants. If the Compa
determines that collectability of straigliie rents is not reasonably assured, future rexemcognition is limited to amoul
contractually owed and paid, and, when appropraellowance for estimated losses is established.

The Company consistently assesses the need fdicavaace for doubtful accounts, including an allowe for operatin
lease straighline rent receivables, for estimated losses remyltiom tenant defaults, or the inability of tereatd make contractt
rent and tenant recovery payments. The Companynatsutors the liquidity and creditworthiness of f&nants and operators o
continuous basis. This evaluation considers inglustid economic conditions, property performanceditrenhancements and ot
factors. For operating lease straidjhe rent amounts, the Company's assessment isl lmsa@amounts estimated to be recovel
over the term of the lease. As of March 31, 2018 Becember 31, 2014 an allowance was not recordeitl was not deem:
necessary.

Fair Value of Financial I nstruments
Fair value is a markdiased measurement and should be determined baskd assumptions that market participants w
use in pricing an asset or liability. The valuativierarchy is based upon the transparency of infuuthe valuation of an asset
liability as of the measurement date. A financratiuments categorization within the valuation hierarchy&sed upon the lowe
level of input that is significant to the fair valmeasurement. The three levels are defined asvsill
« Level 1- Inputs to the valuation methodology queted prices for identical assets or liabilitiesactive markets;
* Level 2-Inputs to the valuation methodology include quagteides for similar assets and liabilities in actimarkets, an
inputs that are observable for the asset or ligbiiither directly or indirectly, for substantialihe full term of th
financial instrument; and

* Level 3- Inputs to the valuation methodology an@bservable and significant to the fair value meament.
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The Company considers the carrying values of cashcash equivalents, accounts and other receiyaddesunts payat
and accrued expenses to approximate their fairevelie to the short period of time since originatiwrthe short period of tin
between origination of the instruments and thepested realization. Due to the shtatm nature of these instruments, Level 1
Level 2 inputs are utilized to estimate the failueaof these financial instruments. The fair vatdieemounts due to or from rela
parties are deemed undeterminable due to theiraatu

Results of Operations
Revenues

Total revenue for the three months ended March2815 was $462,138, compared with $0 for the samegp&é 2014, a
increase of $462,138. The increase is the resuktrafl revenue derived from the base rental réeéipm our Omaha and Ashev
facilities that were acquired in June 2014 and &aper 2014, respectively.
Management Fees

Management fees for the three months ended MarcB®E were $90,000, compared with $0 for the sper®d in 2014
an increase of $90,000. The increase is a resutharfagement fees incurred and payable under thestef the Manageme
Agreement we entered into effective as of Apri2@14.
General and Administrative

General and administrative expenses for the threetis ended March 31, 2015 were $64,307, compaitbddd1,427 fo
the same period in 2014, an increase of $52,888.if¢rease is primarily a result of the land leas# expense incurred from
Omabha facility we acquired on June 5, 2014, pridess fees incurred (accounting and legal), an@otieneral office expenses.
Depreciation Expense

For the three months ended March 31, 2015 depireciakpense was $152,336 compared with $0 for dineesperiod i
2014, an increase of $152,336. The increase isudt ref depreciation related to the Omaha and Aileefacilities that were acquirt
in June 2014 and September 2014, respectively.
I nterest Expense

For the three months ended March 31, 2015 intesgstnse was $344,042 compared with $0 for the geemied in 2014, ¢
increase of $344,042. The increase is a resuhtefést incurred on our debt of $314,245 and thertiration of deferred financii
costs in the amount of $29,797.
Liquidity and Capital Resources
General

Liquidity is a measure of our ability to meet pdtehcash requirements, maintain our assets, fumdperations and ma
dividend distributions to our stockholders and otheneral business needs. Our liquidity, to a geratent, is subject to gene

economic, financial, competitive and other factihvat are beyond our control. Our neéarm liquidity requirements consist prima
of purchasing our target assets, restoring anéhiggsoperties and funding our operations.
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Our longterm liquidity needs consist primarily of funds mesary to pay for the acquisition and maintenarigeaperties
non+ecurring capital expenditures; interest and ppaktipayments on our indebtedness discussed belaymgnt of quarter
dividends to our stockholders to the extent dedldngour board of directors; and general and adstrative expenses. The natur
our business, our aggressive growth plans ancetiinement that we distribute at least 90% of obfTRaxable income, determin
without regard to the dividends paid deduction a&xdluding any net capital gain, to our stockholdenay cause us to he
substantial liquidity needs over the long-term. Wil seek to satisfy our lonterm liquidity needs through cash flow fr
operations, longerm secured and unsecured indebtedness, the éesobdebt and equity securities, property dispmsst and joir
venture transactions. We have financed our operatimd acquisitions to date through the fundingheymajority shareholder a
bank loans as discussed below. We expect to meebprrating liquidity requirements generally thrbugash on hand and ci
provided by operations (as we acquire additional estate assets). We anticipate that cash on ltasti, provided by operatio
funding from financial institutions, and funding byr majority shareholder will be sufficient to nheer liquidity requirements for
least the next 12 months. Our assets are illigyidhieir nature. Thus, a timely liquidation of assetight not be a viable source
shortterm liquidity should a cash flow shortfall ariseat causes a need for additional liquidity. It cbble necessary to sou
liquidity from other financing alternatives showdy such scenario arise.

To qualify as a REIT for federal income tax purpysee are required to distribute annually at 18886 of our REIT taxab
income, without regard to the deduction for dividemaid and excluding net capital gains, and totagyat regular corporate rate:
the extent that we annually distribute less thab?A®f our net taxable income. Subject to the remménts of the Maryland Gene
Corporation Law we intend to pay quarterly dividend our stockholders, if and to the extent autteatiby our board of directors.

Cash Flow Information

Net cash used in operating activities for the thmmmths ended March 31, 2015 was $139,427, whichpsianarily derive
from the payoff of accrued interest on the ConbégtDebenture (classified as “Accounts PayableAcaiued Expenses”partially
offset by noncash depreciation and deferred fimaneimortization expense and unpaid management\féesanticipate cash floy
from operating activities to increase as we purelaititional properties and have a full year ofrapens.

There was no cash flows from investing activitiesthe three months ended March 31, 2015. Cas¥sflesed in investir
activities are heavily dependent upon the investrireproperties and real estate assets. We articigash flows used in invest
activities to increase as we acquire additionapprties in the future.

Net cash provided by financing activities for these months ended March 31, 2015 was $207,130. {Gash provided b
financing activities were derived primarily fromtab loan proceeds of $350,000 received from theonitgjshareholder that w
mainly used to pay down accrued interest on thev€aible Debenture. This cash inflow was partiaffset by principal paymer
on the Capital One loan related to the Omaha aitigmisand from dividends paid to shareholders dytine current quarter. v
anticipate cash flows from financing activitiesimegrease in the future as we raise additional funai® investors and incur debt
purchase properties.

Our continued operations and expansion are depéngen our ability to obtain additional working dah Although HFE
USA, LLC may lend us funds or invest in our secesitfor our working capital needs, we have not rexgténto any agreement w
HFE USA, LLC for any future loans or investmentsaar company. In the event we are unable to rasgetal needed for o
proposed business, we will have to seek additiinahcing, and no assurances can be given thatfiacing would be availak
on a timely basis, on terms that are acceptablat @ll. Failure to obtain additional financing cdulesult in delay or indefini
postponement of our proposed business which woualgkmally adversely affect our results of operadi@amd financial condition a
threaten our financial viability.

Dividends

On January 21, 2015, the Company declared a dididéi$0.0852 per share payable to the holderssafatnmon stock
record at the close of business February 2, 2@i%idends shall be paid no later than the 20th ofaiyhe following month subject
compliance with applicable provisions of the MandaGeneral Corporation Law. The aggregate amofirth® dividend wa
$21,300.

On February 19, 2015, the Company declared a dididé $0.0852 per share payable to the holdeits @ommon stock «
record at the close of business March 2, 2015.ideinds shall be paid no later than the 20th dagheffollowing month subject
compliance with applicable provisions of the MandaGeneral Corporation Law. The aggregate amofirthe dividend wa
$21,300.
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On March 19, 2015, the Company declared a dividefri$0.0852 per share payable to the holders afatemon stock ¢
record at the close of business March 30, 201%idBinds shall be paid no later than the 20th datheffollowing month subject
compliance with applicable provisions of the MandaGeneral Corporation Law. The aggregate amofirth® dividend wa
$21,300.

During the three months ended March 31, 2015 thapgamy paid total dividends to holders of its commstatk of $63,90(
ltem 3. Quantitative and Qualitative Disclosures Aout Market Risk.

Our future income, cash flows, and fair valuesva to financial instruments are dependent onalieg market intere
rates. Interest rates are highly sensitive to sgvfactors, including governmental monetary poblcidomestic and global econol
and political conditions and other factors whick Aeyond our control. We may incur additional Valearate debt in the future.
addition, decreases in interest rates may leadddianal competition for the acquisition of singlemily homes and other real es
due to a reduction in attractive alternative incguneducing investments. Increased competitionttieracquisition of singléamily
homes may lead to future acquisitions being momgly@nd result in lower yields on sindl@mily homes we have targeted
acquisition. In such circumstances, if we are rige @o offset the decrease in yields by obtainiogidr interest costs on ¢
borrowings, our results of operations will be adedy affected. Significant increases in interestganay also have an adverse im
on our earnings if we are unable to acquire sifghedy homes with rental rates high enough to dffee increase in interest rates
our borrowings.

Market risk refers to the risk of loss from advectmnges in market prices and interest rates. We im¢he future us
derivative financial instruments to manage, or leedgterest rate risks related to any borrowingsmes have. We expect to er
into such contracts only with major financial itstions based on their credit rating and otherofiact

Iltem 4. Controls and Procedures.
Evaluation of Disclosure Controls and Procedures

We maintain disclosure controls and proceduresefisatl in Rules 13a-15(e) and 158¢e) of the Exchange Act that
designed to ensure that information required taliselosed in our reports filed or submitted to 8#C under the Exchange Ac
recorded, processed, summarized and reported withitime periods specified by the SEQules and forms, and that informatio
accumulated and communicated to management, imgjutie principal executive and financial officereggpropriate, to allow time
decisions regarding required disclosures. Our fpaiexecutive officer and principal financial aféir evaluated the effectivenes:
disclosure controls and procedures as of March2®15 pursuant to Rule 13#&{b) under the Exchange Act. Based on
evaluation, our principal executive officer andngipal financial officer concluded that, as of #med of the period covered by t
report, the Compang’ disclosure controls and procedures were effe¢tivensure that information required to be includeaul
periodic SEC filings is recorded, processed, suniradr and reported within the time periods spedifirethe SEC rules and forms.

Our management, including our principal executiffecer and principal financial officer, does notpect that our disclosu
controls and procedures or our internal control pvevent all error and all fraud. A control systeno matter how well conceiv
and operated, can provide only reasonable, notlatesassurance that the objectives of the corgystem are met. Further,
design of a control system must reflect the faet there are resource constraints and the berfitentrols must be considel
relative to their costs. Due to the inherent liidtas in all control systems, no evaluation of colst can provide absolute assure
that all control issues and instances of fraudnif, within our company have been detected.

Changes in Internal Control over Financial Reportirg
No changes were made to our internal control owential reporting during our most recently comgtefiscal quarter th

have materially affected, or are reasonably likelynaterially affect, our internal control overdimcial reporting.
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PART Il OTHER INFORMATION

Item 1. Legal Proceedings
From time to time, the Company may become involiedtigation relating to claims arising out of itgperations in tr
normal course of business. We are not involvedniy @ending legal proceeding or litigation and, e best of our knowledge,
governmental authority is contemplating any proaegdo which we are a party or to which any of pooperties is subject, whi
would reasonably be likely to have a material askeffect on the Company.
Item 1A. Risk Factors
Not applicable to smaller reporting companies.
Item 2. Unregistered Sales of Equity Securities andse of Proceeds
None.
Item 3. Defaults Upon Senior Securities
None.
Item 4. Mine Safety Disclosures
Not applicable.

Item 5. Other Information

None.

18




Iltem 6. Exhibits

Exhibit No. Description

3.1 Articles of Incorporation of Global Medical REnc. (incorporated herein by reference to Exhibl to the Company’s Report on
Form 1(-Q as filed with the Commission on April 22, 201

3.2 Articles of Conversion filed with the Secrgtaf State of Nevada (incorporated herein by refeego Exhibit 3.2 to the Company’s
Report on Form 1-Q as filed with the Commission on April 22, 201

3.3 Articles of Conversion filed with the SecretarySihte of Maryland (incorporated herein by refereiodexhibit 3.3 to the Compa’s
Report on Form 1-Q as filed with the Commission on April 22, 201

3.4 Bylaws of Global Medical REIT Inc. (incorpaedtherein by reference to Exhibit 3.4 to the ComgfsaReport on Form 10-Q as filed
with the Commission on April 22, 201«

35 Articles of Amendment to Articles of Incorptica filed with the Secretary of State of Marylafiicorporated herein by reference to
Annex A to the Compar's Definitive Information Statement on Schedule B4Giled with the Commission on October 3, 20.

4.1 Conversion Agreement dated December 23, 26f2den Scoop Media, Inc. and Global Medical REIT. (incorporated herein by
reference to Exhibit 4.1 to the Comp’s Report on Form -Q as filed with the Commission on July 21, 20:

4.2 Debt Conversion Agreement and Convertible babre dated July 17, 2014 between Global MedicdlTREc. and Heng Fai
Enterprises Limited

10.1 Purchase Agreement between Global Medical Rifl. and LTAC Landlord, LLC dated April 11, 20{i4corporated herein by
reference to Exhibit 10.1 to the Comp’s Report on Form-K as filed with the Commission on April 18, 201

10.2 Term Loan and Security Agreement with Capital Qvi&tjonal Association, dated June 5, 2014 (incorgaraerein by reference
Exhibit 10.1 to the Compa’s Report on Form-K as filed with the Commission on June 12, 20.

10.3+ Management Agreement between Global Me&EAT Inc. and Inter-American Management LLC datexv&mber 10, 2014
(incorporated herein by reference to Exhibit 10.1the Company’s Report on Fornk8as filed with the Commission on November
2014).

10.4 Convertible Demand Promissory Note between Globadiighl REIT Inc. and HFE USA, LLC dated Septemkir2D14 for $860,00(

10.5 Convertible Demand Promissory Note between Globadiighl REIT Inc. and HFE USA, LLC dated Septemh&r2D14 for $50,00(

31.1* Certification of Principal Executive Officeursuant to 18 U.S.C. Section 1350 as adoptedipnt$o Section 302 of the Sarbanes-
Oxley Act of 2002

31.2* Certification of Principal Financial and Ammnting Officer pursuant to 18 U.S.C. Section 1a85@dopted pursuant to Section 302 of

the Sarban«Oxley Act of 2002

32.1* Certification of Principal Executive Officer andifripal Financial Officer, pursuant to 18 U.S.Ccfen 1350 as adopted pursuan
Section 906 of the Sarbai-Oxley Act of 2002

101.INS ** XBRL Instance Documer

101.SCH **XBRL Taxonomy Schem

101.CAL ** XBRL Taxonomy Calculation Linkbas
101.DEF ** XBRL Taxonomy Definition Linkbas
101.LAB ** XBRL Taxonomy Label Linkbas

101.PRE **XBRL Taxonomy Presentation Linkba

+ Management contract or compensatory plan or gerent.

* Filed herewith

** XBRL (Extensible Business Reporting Languagedpimmation is furnished and not filed or a parthistTransition Report on Fol
10K for purposes of Sections 11 or 12 of the Seagif\ct of 1933, as amended, is deemed not fileghdoposes of Section 18
the Securities Exchange Act of 1934, as amendetiptirerwise is not subject to liability under thesetions.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causiedréport to be signe
on its behalf by the undersigned thereunto dulyenized.

GLOBAL MEDICAL REIT INC
Date: May 1, 201! By: [s/ David A. Young

David A. Young
Chief Executive Officer (Principal Executive Ofiq

Date: May 1, 201! By: /s/ Donald McClure
Donald McClure
Chief Financial Officer (Principal Financial and daunting Officer)
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Exhibit 31.1
CERTIFICATIONS
I, David A. Young, certify that:

1. | have reviewed this Quarterly Report on FormQl@or the period ended March 31, 2015 of Global MadREIT Inc. (th
“registrant”);

2. Based on my knowledge, this report does notaiorany untrue statement of a material fact or dmistate a material fe
necessary to make the statements made, in ligtiteo€ircumstances under which such statements made, not misleading wi
respect to the period covered by this report;

3. Based on my knowledge, the financial statemeantsgl, other financial information included in thisport, fairly present in ¢
material respects the financial condition, resafteperations and cash flows of the registrantfasmd for, the periods presente:
this report;

4. The registrant's other certifying officer(s) drare responsible for establishing and maintairisglosure controls and procedt
(as defined in Exchange Act Rules 13a-15(e) and1Bd)) and internal control over financial repagtifas defined in Exchange ¢
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

(a) Designed such disclosure controls and procsdorecaused such disclosure controls and procedaotee designed unc
our supervision, to ensure that material infornmratielating to the registrant, including its condated subsidiaries, is made know
us by others within those entities, particularlyidg the period in which this report is being pregzh

(b) Designed such internal control over financigharting, or caused such internal control overraial reporting to kt
designed under our supervision, to provide readeregsurance regarding the reliability of finanegporting and the preparation
financial statements for external purposes in atmuoce with generally accepted accounting princjples

(c) Evaluated the effectiveness of the registradidzlosure controls and procedures and presemteithis report ot
conclusions about the effectiveness of the disctosontrols and procedures, as of the end of thegpeovered by this report bas
on such evaluation; and

(d) Disclosed in this report any change in the sggnt's internal control over financial reportitihgit occurred during tl
registrant's most recent fiscal quarter (the regyig's fourth fiscal quarter in the case of an ahneport) that has materially affect
or is reasonably likely to materially affect, thegistrant's internal control over financial repogtiand

5. The registrant's other certifying officer(s) ahtiave disclosed, based on our most recent evatualf internal control ot
financial reporting, to the registrant's auditonsl dhe audit committee of the registrant's boardictors (or persons performing
equivalent functions):

(a) All significant deficiencies and material weakses in the design or operation of internal cootrer financial reportin
which are reasonably likely to adversely affect tbgistrant's ability to record, process, summaaiaé report financial informatic
and

(b) Any fraud, whether or not material, that inedvmanagement or other employees who have a sagmtfrole in th
registrant's internal control over financial repugt

Dated: May 1, 201 /sl David A. Young
David A. Young, Chief Executive Office
(Principal Executive Officer




Exhibit 31.2
CERTIFICATIONS
I, Donald McClure, certify that:

1. | have reviewed this Quarterly Report on FormQl@or the period ended March 31, 2015 of Global MadREIT Inc. (th
“registrant”);

2. Based on my knowledge, this report does notaiorany untrue statement of a material fact or dmistate a material fe
necessary to make the statements made, in ligtiteo€ircumstances under which such statements made, not misleading wi
respect to the period covered by this report;

3. Based on my knowledge, the financial statemeantsgl, other financial information included in thisport, fairly present in ¢
material respects the financial condition, resafteperations and cash flows of the registrantfasmd for, the periods presente:
this report;

4. The registrant's other certifying officer(s) drare responsible for establishing and maintairisglosure controls and procedt
(as defined in Exchange Act Rules 13a-15(e) and1Bd)) and internal control over financial repagtifas defined in Exchange ¢
Rules 13a-15(f) and 15d-15(f)) for the registramd &ave:

(a) Designed such disclosure controls and procsdorecaused such disclosure controls and procedaotee designed unc
our supervision, to ensure that material infornmratielating to the registrant, including its condated subsidiaries, is made know
us by others within those entities, particularlyidg the period in which this report is being pregzh

(b) Designed such internal control over financigharting, or caused such internal control overraial reporting to kt
designed under our supervision, to provide readeregsurance regarding the reliability of finanegporting and the preparation
financial statements for external purposes in atmuoce with generally accepted accounting princjples

(c) Evaluated the effectiveness of the registradidzlosure controls and procedures and presemteithis report ot
conclusions about the effectiveness of the disctosontrols and procedures, as of the end of thegpeovered by this report bas
on such evaluation; and

(d) Disclosed in this report any change in the sggnt's internal control over financial reportitihgit occurred during tl
registrant's most recent fiscal quarter (the regyig's fourth fiscal quarter in the case of an ahneport) that has materially affect
or is reasonably likely to materially affect, thegistrant's internal control over financial repogtiand

5. The registrant's other certifying officer(s) ahtiave disclosed, based on our most recent evatualf internal control ot
financial reporting, to the registrant's auditonsl dhe audit committee of the registrant's boardictors (or persons performing
equivalent functions):

(a) All significant deficiencies and material weakses in the design or operation of internal cootrer financial reportin
which are reasonably likely to adversely affect tbgistrant's ability to record, process, summaaiaé report financial informatic
and

(b) Any fraud, whether or not material, that inedvmanagement or other employees who have a sagmtfrole in th
registrant's internal control over financial repugt

Dated: May 1, 201 [s/ Donald McClure
Donald McClure, Chief Financial Offic
(Principal Financial and Accounting Office




Exhibit 32.1

Section 1350 Certification of Chief Executive Offier and Chief Financial Officer

In connection with the Quarterly Report on FormQ®f Global Medical REIT Inc. (the “Companyfyr the period ende
March 31, 2015 as filed with the Securities andHaxge Commission (the “Reportl),David A. Young, Chief Executive Office
and |, Donald McClure, Chief Financial Officer diet Company, certify, pursuant to 18 U.S.C. Secli8b0, as adopted pursuani
section 906 of the Sarbanes-Oxley Act of 2002, tioathe best of our knowledge:

1. The Report fully complies with the requiremeunit$Section 13(a) or 15(d) of the Securities ExcleAgt of 1934; and

2. The information contained in the Report fairlgegents, in all material respects, the financialdition and results ¢
operations of the Company.

Dated: May 1, 201 [s/ David A. Youngd
David A. Young, Chief Executive Office
(Principal Executive Officer

Dated: May 1, 201 /s/ Donald McClure
Donald McClure, Chief Financial Offict
(Principal Financial and Accounting Office

This certification accompanies this Quarterly Rapmn Form 10-Q pursuant to Section 906 of the Saels®xley Act o
2002 and shall not, except to the extent requirgdsiich Act, be deemed filed by the Company forgsep of Section 18 of t
Securities Exchange Act of 1934, as amended (theh&nge Act”).Such certification will not be deemed to be incogbed by

reference into any filing under the Securities 8£t1933, as amended, or the Exchange Act, excepietextent that the Compa
specifically incorporates it by reference.



