>XPF{ESS

Group
¥ 3 5K

THE 3
CORE BUSINESSES
FOR SUCCESS

Xpress Group Limited Interim Report 2012-2013
HEREEBRAR S ——E_Z—=FHhfRE




Interim Report 2012-2013 « —Z&—=

The Board of Directors (the "Board”) of Xpress Group
Limited (the "Company”), announce the unaudited
consolidated results of the Company and its sulbsidiaries
(the "Group”) for the six months ended 30 September
2012, which have been reviewed by the Company’s

Audit Committee.

CONDENSED CONSOLIDATED INCOME

STATEMENT

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2012

Revenue
Cost of sales

Gross profit

Other operating income

Loss on disposal of financial assets
at fair value through profit or loss

Fair value gain (loss) on financial
assets at fair value through profit
or loss

Bad debt recovered

Administrative expenses

Fair value gain on revaluation of
investment properties

Gain on disposal of investment
properties

Loss from operations
Finance costs
Share of results of associates

Loss before income tax
Income tax credit (expenses)

Loss for the period

Loss for the period attributable to:
Owners of the Company
Non-controlling interests

Loss per share

- Basic

- Diluted
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Six months ended
BEUATARHLEXEAR
30 September | 30 September
2012 2011
—E-=F —T——%
hA=+A NA=+A
Notes HK$'000 HK$’'000
BieE FHET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
(Restated)
(571)
3 33,433 41,823
4.319) (4,133)
29,114 37,690
3,254 808
(1,354) -
2,014 (24,486)
68 292
(73.183) (68,153)
3,441 12,085
37 14,175
4 (36,609) (27.589)
5 (10,614) (10,950)
44 330
(47.179) (38.209)
6 115 (386)
(47,064) (38.595)
(45,257) (42,647)
(1.807) 4,046
(47,064) (38,595)
8
Cents #Al Cents 71l
(1.39) (1.56)
(1.39) (1.56)
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CONDENSED CONSOLIDATED STATEMENT f§EmRE 2 EWNER
OF COMPREHENSIVE INCOME
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2012 HE_Z——FNA=+HILXEA
Six months ended
BEUTHRHLEAREAR
30 September | 30 September
2012 2011
—EB-=F —E——%
hB=+H hA=+H
HK$"000 HK$'000
FHET FHET
(Unaudited) | (Unaudited)
(REER) (REEZ)
(Restated)
(E7))
Loss for the period HEEE (47,064) (38,595)
Other comprehensive income Hti 2mEBRA(BI) :
(expenses):
Exchange differences arising on R@EBINEBMELZ
franslating of foreign operations FE R ZERE 39,269 (28,546)
Other comprehensive income HEEMEERA X))
(expenses) for the period 39,269 (28,5406)
Total comprehensive expenses BB A
for the period (7.795) (67.141)
Total comprehensive income EEEEERA
(expenses) attributable to: (BAx)#%E
Owners of the Company RAFHEAA (6.099) (71.123)
Non-controlling interests JEIRRR R (1.696) 3,982
(7.795) (67,141)
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OF FINANCIAL POSITION
AT 30 SEPTEMBER 2012
Notes
MisE
ASSETS AND LIABILITIES EEREE
Non-current assets FREBEE
Property, plant and equipment WE - BE k&G 9
Prepaid lease payments BRRERE
Investment properties REME 9
Interests in associates and REE AR R—F
ajoint venture RECE ER
Available-for-sale financial assets f,\ﬁﬁéyaﬂﬁé
Goodwill S
Pledged bank deposits BEARIER
Current assets RBEE
Inventories FE
Properties under development FRBEYE
for sale
Trade and other receivables, B 5 REM YA -
deposits and prepayments e REMNFE 10
Loans receivables Y E R
Financial assets at fair value BATEABRZ
through profit or loss CREE
Amounts due from associates ﬁ%‘éﬁ Ak—H
and a joint venture RECERR
Bank balances and cash %Eﬁ%%ﬁ%&iﬁﬁ
Current liabilities RBEE
Trade and other payables B 5 REMENFIE
and accruals LARFESTER 11
Bank overdraft PITEX
Borrowings e
Obligation under finance leases  FE& T #&HE
Tax payables EHIE
Amount due fo non-controlling & /R IRk FUE
inferests
Amount due to an associate eyl = UNIE
Amount due fo a director ﬁﬁf%i%ﬂﬁ
Net current assets FRBEEFE

Total assets less current liabilities & E&{E K& A &

AR S MR BRER
R-ZT——FhA=+H

30 September 31 March 1 April
2012 2012 2011
—B-f —E-CF —E——F
hA=t+H ZA=+-H mA—H
HK$’000 HK$'000 HK$’000
TR FET TAT
(Unaudited) (Unaudited) (Unaudited)
(REEZ) (REER) (RfEER)
(Restated) (Restated)
(&51) (&51)
85,829 57,703 59,930
21,713 21,953 22,430
803,993 908,383 1,159,931
5,308 3,246 2,248
1,463 1,463 1.464
10,544 10,544 10,544
3,191 3,116 7.492
932,041 1,006,408 1,264,039
480 464 388
1,213,583 1,099,541 138,403
22,929 18,837 32,742
617 617 635
27,121 16,453 175,417
128,144 185 172
174,081 116,333 185,071
1,566,955 1,252,430 532,828
149,446 87,328 34,627
272 515 86,486
124,722 165,543 216,763
114 108 -
22,235 22,676 20,370
54,280 67.714 7456
426 478 515
3,500 28,294 -
354,995 362,656 366,217
1,211,960 889,774 166,611
2,144,001 1,896,182 1,430,650

FrhEwRE
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CONDENSED CONSOLIDATED STATEMENT

OF FINANCIAL POSITION (Continued)

AT 30 SEPTEMBER 2012

Non-current liabilities
Borrowings

Obligation under finance leases

Deferred taxation
Convertible bonds
Non-convertible bonds

Net assets

CAPITAL AND RESERVES
Share capital
Reserves

Equity attributable to owners
of the Company

Non-controlling interests

Total equity

FRBEE
E&
BERNEE
EILHE
AHRRES
FABRES

BERE

EAREE
A
f#h

ERRHERAEGER

FERER

BREE

Notes

AEE

ERREMHRRBERE
RZZE——FNhA=+H

30 September 31 March 1 April
2012 2012 2011
—g--f —B—F —Z——F
AB=+AH =A=1+—H MA—H
HK$'000 HK$'000 HK$'000
TiEgn AT TR
(Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REEER)
(Restated) (Restated)
(&51) (&51)
970,856 863,944 327,279
1,563 641 -
277 277 277
214 339 293
105,633 105,633 105,633
1,078,543 970,834 433,482
1,065,458 925,348 997,168
35,064 30,970 30,970
860,908 787,453 930,550
895,972 818,423 961,520
169,486 106,925 35,648
1,065,458 925,348 997,168
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CONSOLIDATED STATEMENT OF CHANGES #HAaEZS R
IN EQUITY

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2012 HE-ZT——FhA=+THILNER
Non-
controling Tofal
Equity affributable to owners of the Company inferesfs equity
KDAREARGRE FoBEE  RENE
Employee
Assels share-bosed  Converfible
Share Share Warrant  revaluafion Other  Translafion ~ compensation bonds Accumulated
capital premium reserve reserve reserve reserve resenve reserve losses Total
AR £ FERS ek
Bx  RAEE BE  EBEE  ARGER  ENBE  RERE 0 MR 2nER a3t
HKS 000 HKS000 HKS'000 HKS 000 HKS 000 HKS 000 HKS 000 HKS 000 HKS000 HKS'000 HKS 000 HKS'000
TiEn T T T T TiEn T TiEn T T A T

AT Apri 2012, 0s previously
reported

30970 853,226 11,062 (3.763) 80508 18797

por 90 (282329) 758,660 102,589 861,249
Effect of changes in accounfing

polcy - - - - - 264 - - 59,499 59,763 433% 64,099
AET April 2012
05 fesfoted 30970 883,225 - 11,062 (3763) 190 (172830) 8184238 106925 925348

Bxchange diferences orsing RS 25
on tanslafing of foreign MELZERRE
operations - - - - - 39,158 - - - 39,158 m 30,260

Other comprehensive income

forthe period - - - - - 39,158 - - - 39,158 m 39,269
Loss for he period - - - - - - - - (46.267) (45.267) (1.807) (47.064)
Total comprehensive income  BE2E4A (B

(expenses) for the period 85 - - - - - 39,158 - - (45,267) (6.099) (1,69) (1.195)
Share of esenves of on associate 5 4—FESATRE - - - - - - 187 - - 157 - 157
Issue of shares upon exercise of - HATEERE

share opfions 4,094 67,405 - - - - (16.49) - - 56,005 - 55,005
Release upon disposal of

invesiment proper - - - (11.062) - - - - 11,062 - - -
‘Acquisttion of adoifional inferests  ;

in subsidiary by conversion of

conetbl bonds - - - - . . m (49%)  (l0068)  (18013)
Parfial disposals of  subsidiary

without loss of confrol

- - - - 30875 - - - - 30875 45,685 76,560
Deemed disposals of o

subsidiory without loss of

control - - - - 2556 - - - - 2556 26,640 31,19
At 30 September 2012 H-3-ZERAZ18

(unaudited) (xE8H) 35,004 920,630 - - 2479 119,930 2,460 mn (o 025) 895972 169486 1,065,458

Nor-
controling Tofal
Equiy attrioutable fo owners of the Company inferests equity
FLAREARKER R BReE
Employee
Assefs shorebased — Convertible
Share Shore Warrant  revaluation Other ~ Translofion  compensaion bonds Accumuloted
capital  premium resene resene esene fesene fesene resenve losses Total
Rl ] EaRD Dl
o Ei ] Auie Eyse  pmee  geae ] i
HKS'000 HKS OUO HKY'000 HKS000 HKS 000 HK$(JOU HKS' OUO HKS'000 HKS 000 HKS 000 HKS 000
Tin Fir T FEn Tin 7 T Fin T FEn
AR April 2011, o previously
reported 26,408 803,400 5160 69,010 (434 83848 20 190 (139.043) 869,605 30769 02374
Effect of changes in accounting REHLE
policy - - - - - - - - 91915 91,915 2019 94,794

A Aprl 2011,

osrestofed 26,408 803,400 5 MO 69,010 (434 83843 n0m 19 @.12) 961,520 35,648 997,168
Bichange diferences orising ~ BAES; 2%

on anslafing of oreign fEt RYEE

operafions - - - - - (28475) N U] - (28,48) (64) (28,546)
Other comprehensive expenses  EEZ 2R

forfhe period - - - - Y] - 0 - (Y éM) 2516)
Loss for the period £EEE - - - - - - - - (sl (420 406 38,59)
Total comprehensive (expenses) mm Hi

income for the period - - - - - (28475) - M @y (23) 3982 (67.141)
Issue of shares pursuant fo ”*

an open offer 3962 30613 - - - - - - - 43575 - 23575
Issue of shares upon exercise

of share opfions 600 140 - - - - - - - 8040 - 8,040
Release upon disposal of

invesiment property - - - (57.948) - - - - 57948 - - -
Arising from acquisfion of

asubsidiary - - - - - - - - - 1091 1191
A#30 September 2011 =18

(unaudited) 30970 850,453 5160 11,062 (434 55,368 20 183 (31.821) 42012 1080 982,833
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CONDENSED CONSOLIDATED STATEMENT fEZEBHEHRER
OF CASH FLOWS

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2012 HE_Z——FNA=+HILXEA
Six months ended
BEUATHHLEREA
30 September | 30 September
2012 2011
—B-Cf T4
hA=+A AA=+H
HK$"000 HK$'000
FET FHET

(Unaudited) | (Unaudited)
(REEZ) (REeEZ)

NET CASH USED IN OPERATING RExK

ACTIVITIES FARERE (242,961) (960,709)
NET CASH FROM INVESTING ACTIVITIES #R&ETBFTBREFE 159,522 299,568
NET CASH FROM FINANCING ACTIVITIES @& EB TSR € FE 123,134 604,919

NET INCREASE (DECREASE) IN CASH RERBASLEEEAZ

AND CASH EQUIVALENTS EMORD) B 39,695 (56,222)
CASH AND CASH EQUIVALENTS HOzBEER

AT BEGINNING OF THE PERIOD REEEER 115,818 98,585
EFFECT OF FOREIGN EXCHANGE RATE  IMEEZR#EE)

CHANGES, NET SEEE 18,296 (4.988)
CASH AND CASH EQUIVALENTS BRZEER

AT END OF THE PERIOD ReZEER 173,809 37,375
CASH AND CASH EQUIVALENTS BRZEAER

AT END OF THE PERIOD ReZEER

represented by &
Bank balances and cash WITEHBRRS 174,081 37,853
Bank overdraft RITES (272) (478)

173,809 37.375

06
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NOTES TO THE UNAUDITED CONDENSED ®ZEBRZEBES MERRME

CONSOLIDATED FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2012

1.

BASIS OF PREPARATION

The unaudited condensed consolidated financial
statements have been prepared in accordance
with Hong Kong Accounting Standard 34
("HKAS 34") Interim Financial Reporting issued
by the Hong Kong Institute of Certified Public
Accountants ("HKICPA") as well as with the
applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities
on the Stock Exchange of Hong Kong Limited (the
“Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES
The condensed consolidated financial statements
have been prepared on the historical cost basis
except for certain financial instruments, which are
measured at fair values, as appropriate.

Except as described below, the accounting
policies and methods of computation used in the
condensed consolidated financial statements for
the six months ended 30 September 2012 are the
same as those followed in the preparation of the
Group'’s annual consolidated financial statements
for the year ended 31 March 2012.

In the current interim period, the Group
has applied, for the first fime, the following
amendments to the Hong Kong Financial
Reporting Standards ("HKFRSs”) and the Hong
Kong Accounting Standards ("HKASs") issued by
the HKICPA:

Amendments to HKAS 12 Deferred Tax: Recovery
of Underlying Assets

Under the amendments to HKAS 12 Deferred
Tax: Recovery of Underlying Assets, investment
properties that are measured using the fair value
model in accordance with HKAS 40 Investment
Property are presumed fo be recovered through
sale for the purposes of measuring deferred taxes,
unless the presumption is rebutted in certain
circumstances.

HE-T——FhAA=TRHIEAXEA

1.

mEEE
REEZBRARAMBRERORIE
BEGHMAG([FREHEAA
g ) 2 BB &R EAIF 345
([EB G ERIE3AS ) P
HERBEBBEXHMARARE
F EMRBIT EmHRR D62
HERBERTRE

FTESTFBE

B4R & B TS R VIR 2 A
HEE KETERMTARITE
HEER)ERI -

B biEN BE-T——F1A7
=+ RIEAEAZEREA MR
RTAGHRRRTERE B
REXEERE-_ZT——-F=A8
=t+-BLEFEZFEREGUBR
KATAEHR -

AR HERE - AEEEREMRT
Gl BB AG RN ZER
MBmEEA ([ FEMBHEE
A D ETARBEBGTEA([FE
SRR -

ERSHERNE12RELHE - K
EIfEREE 2 1ET A
REFEGILERNFE12RELH
B PR A E 2 BRI A Bhat
BERELEHIAMS - REBBGE
BIEA0RREYEERATERER
RBZEREMETEGT REBHE
Wel - BRIEBREREE THAT
WEE o
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The Group measures its investment properties
using the fair value model. As a result of the
application of the amendments to HKAS 12, the
directors of the Company ("Directors”) reviewed
the Group's investment property portfolios and
concluded that the Group's investment properties
are not held under a business model whose
objective is to consume substantially all of the
economic benefits embodied in the investment
properties over time, and that the presumption set
out in the amendments fo HKAS 12 is not rebutted.

As a result of the application of the amendments
to HKAS 12, the Group does not recognise any
deferred taxes on changes in fair value of the
investment properties as the Group is not subject
to any income taxes on disposal of its investment
properties. Previously, the Group recognised
deferred taxes on changes in fair value of
investment properties on the basis that the entire
carrying amounts of the properties were recovered
through use.

The Group has adopted this amendment
retrospectively and the effects of adoption are
disclosed as follows:

Condensed consolidated income statement

Decrease in income tax expenses  FT{SFiFISm A

Decrease in loss for the period RABHEA A
attributable to owners of the FEAE HARS
Company EER

Increase in profit for the period AR RS
attributable to non-controlling FEAGEARS
interests gyl

Decrease in loss per share - Basic

RSB —BER
Decrease in loss per share - Diluted &A% E518 L — &8

AEBERAATERNGEELERE
M - MR EREEE A AERIE12
SRZERIA - ARREH([EF])
EEMAREZREMEES &
wANEEZRAMETIFZERN
REEREERZSREMEAIE
REPD BN MO EEAFE
MENE A G ERE 1257 2 E7]
A2 BB R o

HRNEREEEFERFEI25R 2
BRI AEBHEHREYER
BEMBERIREH - B RER
REMERTFELES 2 EFHETEHR
e B AKERERREME
R EEEZELEHIRR TIERY
EMFAKREESBEMAREEL

AEBMEEPRMULFERIAR - 7

M2 BEENT
B4R S W iR

Six months Six months
ended ended
30 September | 30 Septemioer
2012 2011
Bz HE
—E-—F =5
hA=+H NhA=+8
WER1EA 1ERE A
HK$’000 HK$'000
FExT FAT
(Unaudited) (Unaudited)
(REEER) (REEEZ)
568 2,009
298 750
270 1,259
Cents &1l Cents Al
0.01 0.02
0.01 0.02
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Condensed consolidated statement of financial &GS AR RE
position
30 September 31 March 1 April
2012 2012 2011
—E-C-F —E2—-F —T——fF
hA=+H =A=1+—H MA—AB
HK$’000 HK$’000 HK$'000
FET FHET FHET
Non-current liabilities: EREaE:
Decrease in deferred tax — {EERIE
liabilities AfEHD (568) (64.099) (94.794)
Equity: Mg
Decrease in equity EA/NCTE =N
aftributable to owners ey
of the Company 298 59,763 91,915
Increase in non-controlling  FE%& A%
interests RERSHAN 270 4,336 2,879
Except as described above, the application B it SN - AR B EARS SR E B

BB mEER BRI AER I EEHRES
BB RERE S ERR I S H AR E B

of other amendments to HKFRSs in the current
intferim period has had no material effect on

the amounts reported in these condensed

consolidated financial statements and disclosures
set out in these condensed consolidated financial

statements.

BHREMHERBEFRLBEEAVE -
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The Group has not early adopted the following
new or revised HKASs, HKFRSs, amendments and
interpretations that have been issued but are not
yet effective.

Amendments to Annual Improvement to
HKFRSs HKFRSs 2009-2011 Cycle?

Amendments to Financial Instruments:
HKFRS 7 Disclosures - Offsetting
Financial Assets and
Financial Liabilities?
Amendments to Mandatory Effective Date
HKFRS 7 and of HKFRS 9 and Transition
HKFRS 9 Disclosures4
Amendments to Consolidated Financial
HKFRS 10, HKFRS Statements, Joint
11 and HKFRS 12 Arrangements and
Disclosure of Interests in
Ofther Entities: Transition

Guidance?
Amendments to Presentation of
HKAS 1 Financial Statements -

Presentation of Items of
Other Comprehensive

Income!
Amendments to Financial Instruments:
HKAS 32 Presentation - Offsetting

Financial Assets and
Financial Liabilities?

HKFRS 9 Financial Instruments4

HKFRS 10 Consolidated Financial
Statements?

HKFRS 11 Joint Arrangements?

HKFRS 12 Disclosure of Inferests in
Ofther Entities?
HKFRS 13 Fair Value Measurement?
HKAS 19 Employee Benefits?
(as revised
in2011)
HKAS 27 Separate Financial
(as revised Statements?
in2011)
HKAS 28 Investments in Associates
(as revised and Joint Ventures?
in2011)
! Effective for annual periods beginning on or affer
1 July 2012

2 Effective for annual periods beginning on or after
1 January 2013

3 Effective for annual periods beginning on or affer
1 January 2014

4 Effective for annual periods beginning on or affer

1 January 2015

The Group has not early adopted the new
or revised HKASs, HKFRSs, amendments and
inferpretations that have been issued but not yet
effective. The Directors are currently assessing the
impact of these new amendments but are not
yet in a position to state whether they would have
material financial impact on the Group’s result of
operations and financial position.

AR B30 AR PR T E MR
HRERZ ] RAEEET BB R
28 BEEMBRELD - ETA
KRR -

ERMBREENZ BEMBREEN
oo huad

EHEs “EEhEE
—F——FRH
LERME
TEMBREENET . SRIA: BE
s - SHAEE
SRAREH
EEMBREEAETRR BERRASEY
Rl R AN
ORI RERERIHE
ERUBRELAFI0N - FAUBRE
ERNBRSEN SeRH LA

SNRREBHHRE  EREERE
ERIZ1R 2 BT A R

FEeENRIN  FRERZE2I
EEIES -2IEABEE
WaER

TEGERE . 2RIA: 23
s - SHAEE
SRHAREH

EEMBBEENESE  emTA
EEMBREENEI0E HAUBER

ERUBRELUENG  ARAZH
EEMBREENSI2E NEGERREGL

BEBELEIEN ATEHE
EREEREOE  mEEN
(-3-——Fap)

FERIBNEYS  BUNBAR
(C3-—FiEk)

FAGENENY  NBEATR
(T ARCEIER

! RNZZE——FEA—HEZEMGE
ZFE IR

2 RN-T-=F—- A A2 &M%
ZFEHRER

s M-B—MFE—A—Hk &M%
ZEFERRER

4 RZB—RF—A—HKZRFAK
ZFE IR

REEW AR PRA T2 BME
M AR AT R RAE T BB At
AR - BB BREREA - EFTA
N2k o BERREFEREH]E
RIRZ R EEARREIERZESE
Alg RHAEE 2 BEXERIB
RRERERTE -
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SEGMENT INFORMATION 3. oBER

The Group is organised into six (2011: six) main REBHORANE(ZT——F : X
operating segments - financing operations, B)IBELEDH—BEXEY - BF
securities frading and investments, treasury BERKRE  HERE  WERE
investment, property investment and trading, REE  BEEBRMELRE - #Z
hotel operations and property development. EIEREEBRITELERRSE
These principal operating activities are the basis (BIITEF ) ME A EERK
on which the chief operating decision maker AHEERIR 2 B -

(ie: executive directors) allocate resources to
segments and assess their performance.

Information regarding the Group's reportable BRERTELERRERHB AL
segments as provided fo the chief decision maker B sREDHERFHIMT ¢
is set out as below:
Segment revenue Segment results
AHRA PHER
Six months ended Six months ended
BEATRMLAEA BEATRMLAEA
30 September | 30 September | 30 September | 30 September
2012 2011 2012 2011
—E-CF 22— —E-CF 22—
hAZtA A=A hAZtR hA=TH
HK$'000 HK$'000 HK$'000 HK$'000
FiEn TAR TER TAR
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
(Restated)
(Z51)
By reportable segment: RERENTE
Financing operations BEEY 45 169 (546) (240
Securifies trading and investments A4 EE LA 180 5393 614 (20,252)
Treasury investment BEARE 372 614 372 614
Property investment and frading ~ #1#REREE 12,926 16,341 11,725 41,651
Hotel operations EEES 19.910 19,306 (2.450) (2.236)
Property development NEER - - (12) (46)
33,433 41,823 9,703 19.491
Unallocated corporate revenue A FAE A RN 3,254 807
Unallocated corporate expenses A FAEAFIER (53,090) (47,887)
Loss from operations et (40,133) (27,589)
Finance costs AN (7,090) (10,950)
Share of resulfs of associates NEBERFRE 44 330
Loss before income fax BREEHAEE (47.179) (38,209)
Income fax credit (expenses) FriEBIES (Xit) 115 (386)
Loss for the period i (47,064) (38595)

11
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LOSS FROM OPERATIONS

Loss from operations has been
arrived at after charging
(crediting):

Depreciation

Amortisation of prepaid lease
payments

Dividend income

FINANCE COSTS

Interest on bank loans and
overdrafts

Effective interest expense on
convertible bonds

Interest expense on non-convertible

bonds

Less: Interest capitalised to
properties under
development for sale

4. TEpR

KEBRCIGRGIA)
TRIA

e
TEN RS RIAH

B A

5.

RITERIEZZFIR

AR ES
HERAB

FERIARESZ
B

B RBERPHEME
BIEERZTE

Six months ended
BEUTHHLEXEAR
30 September | 30 Septemboer
2012 2011
—®-=F | —T——f
hB=+H hA=+H
HK$"000 HK$'000
FRT FHET
(Unaudited) (Unaudited)
(REER) (RIEE)
1,558 2,075
240 239
(180) (5,393)
RE R
Six months ended
BEUTHEHLEXEA
30 September | 30 September
2012 2011
—E-=F —E——fF
hA=+A NA=+H
HK$’000 HK$°000
FHERT FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
19,200 4,921
4 22
7.119 7,075
26,323 12,018
(15,709) (1,068)
10,614 10,950
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INCOME TAX (CREDIT) EXPENSES 6.
Hong Kong Profits Tax is calculated at 16.5% of the
estimated assessable profit for both periods.

Taxes on overseas profits have been calculated
on the estimated assessable profit for the period
at the ratfes of taxation prevailing in the countries
in which the entity operates.

Current tax AR TE
- Hong Kong —&%
- Overseas N
Over-provision in prior years BT F RS
- Overseas N
Total tax (credit) expenses HfEHE () B
for the period HFE
DIVIDEND 7.

No dividend were paid during both periods. The
Directors do not recommend the payment of an
interim dividend.

FREH (3K %) X i
R E IR - BN ERIERE

BINE R 2 BRTY L AR A T RE
AMRBLE A REBLEEGER
RZBATHEFE -

Six months ended

BEUTEHLEAREA

30 September | 30 Sepfember
2012 2011
—E——F —E——%F
hA=+H NA=+A
HK$’'000 HK$"000
FAT FET
(Unaudited) (Unaudited)
(REER) (REEEZ)
(Restated)

(E71)

512 386

512 386

(627) -
(115) 386

RS
L HA 8 8 3 AR A R AR S, - &
FENERIRAEAPHRE -
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LOSS PER SHARE

The calculation of basic loss per share is based
on the loss attributable to owners of the Company
for the period of approximately HK$45,257,000 (six
months ended 30 September 2011: approximately
HK$42,641,000) and the weighted average
number of 3,248,181,645 (six months ended 30
September 2011: 2,739,030,137) ordinary shares in
issue during the period.

The computation of diluted loss per share does
not assume the exercise of the Company’s options
because the exercise price of those options was
higher than the average market price for shares
for the six months ended 30 September 2012. For
the period ended 30 September 2011, no diluted
loss per share had been presented because it
would result in a decrease in net loss per share for
the period.

PROPERTY, PLANT AND EQUIPMENT/
INVESTMENT PROPERTIES

During the period, the Group disposed investment
properties of approximately HK$125.2 million (six
months ended 30 September 2011: approximately
HK$140.6 million) and acquired property, plant
and equipment of approximately HK$29.7 million
(six months ended 30 September 2011: investment
properties, property, plant and equipment of
approximately HKS$7.4 million).

FRERE
BREABRIBREAAREAA
JE {5 HA R JE5 48 49 45,257,000 7% 7T
(BEZZ——FNA=TALAAE
B : #)42,641,000/% 7T) & HAR £ 3
FTE A NiE T 19 813,248,181,645
BEE_T——FNA=F+HBIX
87 : 2,739,030,1378%) 5 & -

AESREEBRTBRRITEAR
REEEE  RERAZSHEREL
TEERRBE-_Z—-FN1A
=t HAERERZBRDFHTHE -
BE-Z——HNLA=1THILH
B BREERAMERERFE
B M2 SR EEEEE o

M BERRE RENE

REARA - AREESEREMELD
125,200,000 B 7t (= =% —
—FhA=Z+BELERMEARA &
140,600,000 L) » WEAME -
BiE R 54§ 4929,700,0005 7T (B =
ZE——FNA=F+HIEARER :
BEMEANRDE - BB REEL
7,400,000/ 7C) °
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TRADE AND OTHER RECEIVABLES, DEPOSITS

AND PREPAYMENTS

The average credit ferm granted by the Group to

its trade customers are as follows:

Hotel operations 60 days

Financing operations 30 days

An aging analysis of the trade receivables at the

end of the reporting period is as follows:

0-60 days 0Z60H

61-90 days 61E90H

Over 90 days Q0H A E

Other receivables, deposits and H b FEURIE
prepayments =& KA FIE

Prepaid lease payments TERAERIE

10.

Eft S

BERHMERNKE - BRER

FERRIE
AEEGTHESEP 2 FHEE
AR -
B JE 60A
e 30H
RREHELEER - EHEKFE
BEREROTIT :
30 September 31 March
2012 2012
—E—-—F —E——F
hAAB=+A —A=1+—8
HK$'000 HK$'000
FHET FAT
(Unaudited) (Audited)
(REER) (fe2i%)
2,286 2,330
- 50
7,217 6,705
9.503 9,085
12,949 9,275
477 477
22,929 18,837

=FHhERE

15
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11.

12.

TRADE AND OTHER PAYABLES AND 11. S5 RHMENSHEURES
ACCRUALS 2H
An aging analysis of the frade payables at the RBEREEER - BHENKE
end of the reporting period, based on the invoice RIEEZ A ZRESITIT ¢
date, is as follows:
30 September 31 March
2012 2012
—E——F —E—_F
AA=+H ZA=+—8
HK$'000 HK$"000
FET FHET
(Unaudited) (Audited)
(RBER) (fE#&=%)
0-60 days 0&60Hd 1,921 754
61-90 days 61£290H - -
Over 90 days 90H A E 3 24
1,924 778
Other payables and accrued EH R FRIE R
expenses EEEA 147,522 86,550
149,446 87,328
SHARE CAPITAL 12. B
Number of
ordinary shares Amount
EERYA kx ]
HK$'000
FET
Authorised: JEE
Ordinary shares of HK$0.01 each  E&E{E0.01E T2
Af 31 March 2012 (audited) and ~ E@EBHR-ZT—=F
30 September 2012 (unaudited)  ZA=+—H(&HEZ) K&
I e ol =
(REEZ) 1,000,000,000,000 10,000,000
Issued and fully paid: BEETRAE -
At 31 March 2012 (audited) and =~ R=Z—Z4=A=+—H
1 April 2012 (unaudited) (BERR_Z—=F
A—HCREER) 3,096,961,456 30,970
Exercise of share options FT{E R R 409,421,200 4,094
At 30 September 2012 (unaudited) R=ZE—=-FAA=+H
(REER) 3,506,382,656 35,064




13.

14.

15.
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PLEDGE OF ASSETS

As at 30 September 2012, the Group’s utilised
facilities of approximately HK$1,097.3 million (31
March 2012: HK$1,020.8 million) were mainly
secured by the investment properties, land and
buildings, prepaid lease payments, properties
under development for sale, financial assets at
fair value through profit or loss, motor vehicle and
bank deposits of the Group with an aggregate
carrying value of approximately HK$2,075.3 million
(31 March 2012: HK$2,006.1 million).

RELATED PARTY TRANSACTIONS

During the period, no transactions have been
entered into with the directors of the Company
(being the key management personnel) during
the period other than the emoluments paid
to them (being key management personnel
compensation) (2011: Nil).

EVENT AFTER THE REPORTING PERIOD

@  On 6 August 2012, SingXpress Land Ltd
("SingXpress”), an indirect 52.4% owned
subsidiary of the Company, entered into
the subscription agreement with Haiyi
Holdings Pte. Ltd ("Haiyi") in relation to
the subscription by Haiyi of an aggregate
of 80 new fully paid up non-redeemable,
cumulative convertible non-voting perpetual
preference shares (“Subscription Shares”)
at $$1.18 million per subscription share for a
fotal subscription price of $$94.4 million. The
Subscription was completed on 9 October
2012. For detailed information, please
refer to the Company’s circular dated 13
September 2012.

(i) On 27 November 2012, SingXpress has
received a conversion notice from Haiyi, to
convert all Subscription Shares info ordinary
shares of SingXpress ("Conversion”).
Following the Conversion, the SingXpress
shares retained by the Group has been
diluted from 52.4% to 19.8%.

13.

14.

15.

BEEER
RZZE—ZFAA=+H K%
[E 2 B8 A EE % 1,097,300,000
BL(ZE—=ZF=A=+—08:

1 020800000/%5%) FTEBARE
= Bf m (& 4 £ 4 2,075,300,000
BT(ZE—Z—F=A=+—8:
2,006,100,000#7T) 2 K EWZE
T REF  BAEERE BR

TRHEME BRAFEMABRGZZ
SRERE TR NRERTTEREER

BEALRS
WA > ARAEZT(ERIEE
BARBRARE NS AERE

EEBABZWBM - WA
ARH(ZF——F ) -
HEMERER

O WHRZE-—=—FNAXH "
KA FHEA 52.4% w2
i # [ff B 2 7] SingXpress
Land Ltd ([SingXpress))

#Haiyi Holdings Pte. Ltd
(FHmle)uTi“ B A
BB BHaiyi iZ 5 KRR E R
%1, 180000%&7]1]35’27%2(5
1% REEA HLBORFHET
A fE B RAE AR IR R
KABFRR ([ REERA 1)
48 3R % (& A 94,400,000 7
KT - ZRBERE R
T——_FT+ANBEX - F
BHELSHARRBHA_ET
—ZFENAT=BZBHL -

@iy RZZE-——F+—-—A=++t
B - SingXpress W 7k &
Haiyiz S8 - iR 2 a0
RERD ASingXpress i@
fe(MH]) - REB|Z 1% -
AEBIRE ZSingXpresshi
NEBS2.4%#55219.8% ¢
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MANAGEMENT DISCUSSION AND ANALYSIS
Business Review

The Group recorded a turnover of approximately
HK$33.4 million for the six months ended 30 September
2012, representing a decrease of approximately 20.1%
as compared to a turnover of approximately HK$41.8
million the six months ended 30 September 2011. The
loss attributable to owners of the Company for the six
months ended 30 Septemiber 2012 was approximately
HK$45.3 million compared to approximately HK$42.6
million for the same period in 2011.

The basic loss per share for the six months ended 30
September 2012 was HK1.39 cents when compared with
HK1.56 cents for the same period in 2011.

Property Development Division

During the period, the Company, through its indirect
wholly-owned subsidiary SingXpress Property
Development Pte Ltd and jointly with Kay Lim Realty Pte
Ltd and Creative Investments Pte Ltd, a wholly owned
subsidiary of Amara Holdings Ltd, was successful in a
tender to acquire a land parcel at Tampines Central 7/
Tampines Avenue 7/Tampines Avenue 9 for developing
Executive Condominium public housing project in
Tampines.

Hotels and Hospitality Division

During the period, the hospitality business recorded a
furnover and operating loss of approximately HK$19.9
million (2011: HK$19.3 milion) and HK$2.5 milion (2011:
HK$2.2 million).

Securities Trading

During the period, the Group’s securities business
recorded a turnover and operating profit of
approximately HK$0.2 million (2011: HK$5.4 million) and
an operating profit of approximately HKS$0.6 million (2011:
operating loss of approximately HK$20.3 million).

Property Investments and Trading

This division confributed revenues of approximately
HK$12.9 million (2011: approximately HK$16.3 million)
and operating profit of approximately HK$11.7 million
(2011: approximately HK$41.7 million) to the Group,
including a fair value gain of approximately HK$3.4
million (2011: approximately HK$12.1 million).

EEENRED
%0
AEERBE-T-—FEAA=FALEX

1l A 8515 & 5 %14933,400,000%8 7T féﬁz
E——FhA=+TBIEAERAZE
#E#941,800,0007% 7T 2 4720.1% ©
ZE—ZFHhA=FTBIEAER AR
A AEIEEE4)/545,300,000/8 7T - ﬁﬁ
—ZE——FRHERIR442,600,000% 7T ©

%%i

BE-Z——FAA=+tHLXEA -
MREAREIER.398 - —F——FRH
A1 5678l -

MHBRE

RAEME - ARARBEMEZELZENER
AISingXpress Property Development
Pte Ltd + WHE[EKay Lim Realty Pte Ltd
g Amara Holdings Ltd 2 2 & B 2~
A]Creative Investments Pte Ltdp )
FIZ - LA A Tampines Central
7/Tampines Avenue 7/Tampines
Avenue 97 bk + #5 It B EAIATampines
ZHERNBEAERE -

BIERRGDEB

RAHR - RAFEBSREEEEREEE
159 3149519,900,00078 7T (=B ——4F -
19,300,0007% 7T ) . 2,500,0007% 7T ( = %
——ZF : 2,200,000%7T) ©

BEE

E/\$Hﬂﬁﬁ REEZ EHEBHEGEER
#9200,0007% 7T (=& ——4 : 5,400, 000
BT ) R A8 26 714 600,0008 T (= F
——%F : 2 F18%920,300,0007 7T)

M##ﬁﬁ&“*

1t 53 5P 1) 7K £ [ & Bk U & 49 12,900,000
BT (=T ——% : 416,300,000/ 7T )
T 4% 4% M| %911,700,0008 T (=T ——
4 1 #741,700,00087T) © BEAFE
W% 493,400,000 (=T ——4F + 4
12,100,000 7T °



Interim Report 2012-2013 « —E——F T —=F iR

Other Investments

As at 30 September 2012, RSI International Systems
Inc. ("RSI") a Canada listed associate of which is
approximately 29% hold by a subsidiary of the Group.
During the period, the Group shared a profit of
approximately HK$0.05 million from RSI.

Liquidity and Capital Resources

As at 30 September 2012, the Group had bank balance
and cash and pledged bank deposits amounted
to approximately HK$177.3 million (31 March 2012:
HK$119.4 million) mainly dominated in US dollars, Hong
Kong dollars, Singapore dollars and Japanese Yen. The
Group had total borrowings (including bank overdraft,
borrowings, obligations under finance leases, liability
components of convertible bonds and non-convertible
bonds) of approximately HK$1,203.4 million (31 March
2012: HK$1,126.7 million) mainly dominated in Hong
Kong dollars, Singapore dollars and Japanese Yen. As
at 30 September 2012, the Group’s current ratio was 4.4
(81 March 2012: 3.5) and had a gearing ratio of 41.1%
(31 March 2012: 44.6%), defined as the ratio of total
borrowings less bank balances and cash and pledged
bank deposits to total assets.

Capital Commitments

As at 30 September 2012, the Group had made
commitments for various contracts for property
development projects of HK$584.3 million (31 March
2012: HK$600.7 million). The Group did not make any
capital commitment for acquisition of property, plant
and equipment authorised but not contracted for as at
30 September 2012 (31 March 2012: Nil).

Foreign Exchange Exposure

Substantially all the revenues, expenses, assets and
liabilities are denominated in Hong Kong dollars,
US dollars, Canadian dollars, Japanese Yen and
Singapore dollars. Due to the currency peg of the
Hong Kong dollars to the US dollars, the exchange rate
between these two currencies has remained stable
and thus no hedging or other alternatives have been
implemented by the Group. Going forward, the Group
may formulate a foreign currency hedging policy to
provide a reasonable margin of safety in our exposure in
Japanese Yen and Singapore dollars fransaction, assets
and liabilities.

HiirE

RZZE—ZFNAA=Z+H A&EEW
ENRIBAMERN EWHE A ARS
International Systems Inc.([RSI]) 47

20%HE%S o AEBRAHAM D ERSIE L)
50,000/ 7T °

RBELRESHR
RZZ—Z—ZFNA=1+H8 "  x&EEH
BITHEB LR S UARBEBRITERY
177,300,000 (= —=F=fA=+—
H :119,400,000/87L) * EZMET &
TC TR BEYE - AEEEER
BE(BERITES - BE - gt ERLE

BUARMMRES RIEFFTMRES 2 BE
#4) #91,203,400,0008 T (= E— =4
ZA=1+—H :1,126,700,00087T) * =
ZUETT - T R AESE c R=F
—ZHFNA=1H  KEBEZRBLLER
44(ZE—=F=A=+—H:35) "M
BEABLEE(ERRBEERRITESRR

ReAREEARTESEYEEREBL
EE) RN —E——F=A=+—0:
44.6%) °
BAEYE

RZE—Z—FNLA=+H
MEFRBEZZ

C REE
H A KRR

584,300,000/ (=% —*i_ﬂ =t—
H : 600,700,000/&7C) « R=F——F 1,
R=+8" Kﬁllﬂﬁf%?ﬂ%ﬂﬁiﬁ*ﬂ’]

2R R BRI (R B AN
B(CE-——F=ZA=+—H: ) -

SN LR
FEEBRBHOWE  HAX  BEREE
BEAETT ~ T - IEAT - HERHM

W - ARNBTEETTEME - MWE
ZERRBIBE o At - NEBEWEH#ETT
Rk BB OUEE) o AEE SR AT
BE G HITESMNELIRIOR - & B E RETINEK
RS BERABERRREHEESHE
IRPE ©

19



Xpress Group Limited « 45 E@AR A =

20

Human resources

Remuneration packages are generally structured by
reference to prevailing market terms and individual
qualifications. Salaries and wages are normally reviewed
on an annual basis based on performance appraisals
and other relevant factors. Apart from salary payments,
there are other staff benefits including mandatory
provident fund, medical insurance and performance
related bonus. At the end of the reporting period, there
were approximately 100 employees employed by the
Group. Share options may also be granted to eligible
employees and persons of the Group.

Pledge of Assets

As at 30 September 2012, the Group'’s utilised facilities
of approximately HK$1,097.3 million (31 March 2012:
HK$1,020.2 million) were mainly secured by the
investment properties, land and buildings, prepaid
lease payments, properties under development for
sale, financial assets at fair value through profit or loss,
motor vehicle and bank deposits of the Group with an
aggregate carrying value of approximately HK$2,075.3
million (31 March 2012: HK$2,006.1 million).

Prospects

The Group is cautiously assessing market conditions
in Singapore as well as the government’s measures to
curb property speculation and keep prices affordable,
including through increasing the supply and improving
the accessibility of public housing. Further policy curbs
and release of new land could impact the sales of
the public housing developments it has embarked on
or committed fo. The Group is also assessing market
conditions in Hong Kong and evaluating prospective
opportunities.

As at 30 September 2012, the Group had sold
approximately 30% of its Pasir Ris One DBSS project.
Construction of this public housing project is progressing
slightly ahead of schedule. The project is due for
completion in 2015.

The Tampines Executive Condominium project, in which
the Group has an effective 30%-stake is expected to be
launched before the end of the current financial year.

ABER

OB —REERTTSERREAL
BEHE - HFERTE-REFFRERRE
AP R EAMERE SRR - BRFLHN - K
SESEEMBTREN  SEBED B
BRI R ERRAHIEAL - NS A
BB AEEEMHI0EET - AEHE
S AEAERIES RA TR BB o

BEEEA

R-B——ShA=+H A£EEHA
& 491,097,300,000 L (=2 — =4
=HA=+—8 :1,020,200,000% 7T ) *
TP E B R (E A ££492,075,300,000
BLT(ZE—ZF=ZA=+—8:
2,006,100,000770) 2 HEME ~ LK
1BF  BEAEERE - FRPHAEME -
BATFEFABSEZSREE - RBERE
TFRAERAR ©

RE

REEBREFEFENIR 2R - LHF
BHRERBHMMERKY BRSNS ER
RPN R AREKF MR 2 ik - &
FBEMAKEERE NS ZEDRARE
EZHIE - R BMEH RSB i
i HEFT 2 BB S B AN SR B 2 B R B o
EIESRARFERR B ZHEEK
FE - ARETNEFHERB TR IARKA
H o

R-B——FHA=+H AEEEHH
Pasir Ris One&at « EEMHETEIEE
#4)30% - L AHEEFEIEE 2#FE LA
HARE BITAT ° LB =T — AT -

REBHEB 0% ERRE 2 Tampines#t
EASIE R AR AR B E ST A AT
M5 o
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On 27 November 2012, Haiyi Holdings Pte Ltd fully
converted $$94.4 million SingXpress non-redeemable,
cumulative convertible non-voting perpetual preference
shares into ordinary shares of SingXpress. The Group’s
inferest in SingXpress has been diluted from 52.4% to
19.8% and SingXpress has ceased to be a subsidiary
of the Company and is reclassified as an associate
of the Group. We believe that the present of Haiyi as
SingXpress's controlling shareholder is expected to
significantly contribute to the success of SingXpress
through its strategic input and the opening of a new
network of contacts to SingXpress, leading to the
acceleration of SingXpress'’s ability fo carry out its
business model.

The Group remains on the lookout for real estate
project in Singapore and strategic alliances with various
partners as part of its investment banking approach to
property development.

RZZE—ZF+—AZ++t8 ' Haiyi
Holdings Pte LIdZ&EIH #:94,400,000%7
st 2 SingXpress Al BE B 2 5+ Al 2 A%
IS EREK AMB IR ASIngXpress 2 & il
f% o REEPSingXpresshiin B H52.4%
#58719.8% * SingXpressT™HBARAR]
ZHBARNEERDEARNER BT
AT e #AFIREHalyitEASIngXpress 2
7= % % 3R T8 B i 8 T Sing Xpress 2 %R
BE VL8 A R ATHT R 2 B AR AR - ARE
B)SingXpressERI I < ¥ + #& i AR
SingXpressB1TH EGIER 2 677 ©

REBNAZRSEININE 2 FHERE
MBS EBMEGEREESE  (FREEY
ERETEZRESRAFHEF R -
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OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVES' INTERESTS
IN THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

At 30 September 2012, the interests and short positions
of the directors and the chief executive of the Company
and/or any of their respective associates in the shares,
underlying shares and debentures of the Company or
any of its associated corporations (within the meaning
of Part XV of the Securities and Future Ordinance (the
"SFO")) as recorded in the register required to be kept
under section 352 of the SFO or as otherwise notified to
the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) pursuant to Part XV of
the SFO or the Model Code for Securities Transactions by
Directors of Listed Companies (the "Model Code”) under
the Rules Governing the Listing of Securities on the Stock
Exchange (the "Listing Rules”) were as follows:

(a) Ordinary shares of HK$0.01 each of the Company

Hi&H
EERTETHRAEBRELAAREMN
BORE 2 S

RZZE-——FAA=1+RH FRAAEFR
TETBRABRSEESAEABEA
ITRAD B AR AR CEE R E S
LA G ([ E5 R AL GG ) EXVER)
2By - HERO REST - HEDLA
RIBEZ LB GIIFIL2HEREFEL
BrMz#mlir  IBEEFRGE
WP SEXV 2P AR BB X P 75 L AR A
(TEMRBIDET EHRAREFETES
R HWMFETR(FETRI D EMEAR
AREBHAERZMARDR ([BAH])
Z R FORBINT -

(o) FATEREMEO.0VETZHER

Number Percentage of
of issued the issued
ordinary share capital
Name of director Capacity shares held  of the Company
FsERT BARRE
EEpg E-47) ERREA BITRABEAL
%
Chan Heng Fai Beneficial owner 3,124,300 009
RiER BEBEEA
Held by controlled corporations (Note 1) 1,776,785,806 50.67
Rz XAl A ()
1,779,910,106 50.76
Chan Yoke Keow Beneficial owner 220,357,843 6.28
BREE BEBEEA
Held by controlled corporations (Note 2) 592,039,274 16.88
Rk 2 Al A (E2)
812,397,117 23.16
Fong Kwok Jen Beneficial owner 7,333,600 021
e ERERA
Chan Tong Wan Beneficial owner 11,425,522 033
REE EREFA
Wong Dor Luk, Peter Beneficial owner 280,000 001
B2 ERERA
19,039,122 055
2,611,346,345 74.47




(b) Share options

Name of director

BEpg

Chan Heng Fai
RE)

Chan Tong Wan
BiE

Fong Kwok Jen
BE

Wong Dor Luk, Peter
EE 2

Date
granted

REAM

11.15.2004
5.22.2006

11.15.2004
5.22.2006

11.15.2004

11.15.2004

Interim Report 2012-2013 « —Z&—=

Exercisable period

TEsE

11.20.2004 - 5.8.2013
5.22.2006 - 5.8.2013

11.20.2004 - 5.8.2013
5.22.2006 - 5.8.2013

11.20.2004 - 5.8.2013

11.20.2004 - 5.8.2013

E-Z-ZFhHRE

(b) MBR#E
Number of
share options Percentage of
Exercise  outstanding as the issued
price at the Latest share capital
per share Practicable Date  of the Company
REB®TT
AHERTE HERFE
BRITHE RRERE BRTRABAL
HKS %
BT
0.1583 123,885,800 3.53
0.1534 49,008,000 1.40
0.1583 15,313,500 0.44
0.1534 5,104,500 0.15
0.1583 4,594,050 013
0.1583 3,062,700 0.09
200,968,550 574
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(c) Bonds of HK$100 each of the Company

(c) ADREFHHEEI00ETZES

Number of Percentage of
issued  the issued bond
Name of director Capacity bond held  of the Company
FEERT  (AADECHST
E2=ng a EEHE BEEDL
%
Chan Heng Fai Beneficial owner 404,029 38.25
RiEE BEREBA
Held by controlled corporations (Note 3) 7,200 0.68
iRl ARA (H133)
411,229 38.93
Chan Yoke Keow Beneficial owner 134,217 12.71
REE EREBA
Held by controlled corporations (Note 2) 234,319 2218
itz ARA (H32)
368,536 34.89
Fong Kwok Jen Beneficial owner 1,680 0.16
B EREBA
Chan Tong Wan Beneficial owner 4,528 0.43
BREE EREBA
Held by controlled corporations (Note 4) 60,000 5.68
Frizlz AR A (iEd)
66,208 6.27
845,973 80.09
Nofes: ER
1. These shares are owned by Heng Fai Master 1. ZERD BEBBEAERMER

Holdings Limited, which are ultimately owned by a
discretionary trust established by Mr. Chan Heng Fai

as settlor.

FARLH— A2 ETREHE
4 ZHeng Fai Master Holdings
Limited#% A& °
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2. These shares/bonds are owned by Prime Star
Group Co., Ltd., in which Mrs. Chan has 100%

equity interests.

3. These bonds are owned by Heng Fai Holdings
Limited, in which Mr. Chan Heng Fai has 100%

equity interests.

4. These bonds are owned by Tango Bay Limited,
which are ultimately owned by a discretionary trust

established by Mr. Chan Tong Wan as settler.

2. RERG /BEERELLEESR
EfR%4E 2 Prime Star Group Co.,
Ltd. % -

3. FEEHFAREELEER DR
# 2 Heng Fai Holdings Limited
%A -

4. EZEEHFARFELEERPER
FARIZO— AR EEHEES
2 Tango Bay Limited## %4 -



(d) Options

The following table discloses details of the
Company’s share options in issue during the

period:

Name of Date

director granted

f £ RHAM

Cotegory 1: Directors

FRE%

Mr. Chan 11.15.2004

REE 5.22.2006
8.6.2010

Mrs. Chan 11.1.2004

Rt 11.15.2004
2.18.2009

ChanTong Wan  11.15.2004

lR4tE 5.22.2006

Fong Kwok Jen  11.15.2004

e

Wong Dor Luk, ~ 11.15.2004

Pefer
I%E

Tofol fgr directors

Category 2: Employees and
others
£ BERERAL

11.15.2004
5.22.2006
9.14.2010
3.25.2011

Total for employees and others

BEREMALES

Total for all categories

B sERIgst

Exercise

Exercisable price
period per share
R

freEsm fiftE
HKS

BT

11.20.2004-5.82013  0.1583
5.22.2006-5.8.2013 0.1534
8.6.2010-5.8.2013 0.1340
11.1.2004-5.8.2013 0.1567
11.20.2004-5.82013  0.1583
2.18.2009-5.8.2013 0.0684
11.20.2004-5.8.2013  0.1583
5.22.2006-5.8.2013 0.1534
11.20.2004-5.8.2013  0.1583
11.20.2004-5.82013  0.1583
11.20.2004-5.82013  0.1583
5.22.2006-5.8.2013 0.1534
9.14.2010-9.13.2016  0.1400
4.1.2012-5.1.2016 0.1410

Interim Report 2012-2013 « —&—

CECR-ZFhHRE

(d) BR#E
TREBARAFNRABHEEETZ
REACHE RIS -

Granted Cancelled  Outstanding at

Outstanding during during 30 September
at 1 April 2012 the period the period 2012
R=B-=f R=B-=f
mA-A b !
WRITHE HRRiL il WRITHE
123,885,800 - - 123,885,800
49,008,000 - - 49,008,000
340,000,000 - (340,000,000 -
15,313,500 - (15,313,500) -
35,731,500 - (35,731,500) -
18,376,200 - (18,376,200) -
15,313,500 - - 15,313,500
5,104,500 - - 5,104,500
4,594,050 - - 4,594,050
3,062,700 - - 3,062,700
610,389,750 - (409.421,200) 200,968,550
21,255,138 - - 21,255,138
10,209,000 - - 10,209,000
3,000,000 - - 3,000,000
7,500,000 - - 7,500,000
41,964,138 - - 41,964,138
652,353,888 - (4094212000 242,932,688
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At 30 September 2012, the number of shares in respect
of which options had been granted and remained
outfstanding under the Share Option Scheme was
242,932,688, representing approximately 6.9% of the
share of the Company in issue af that date.

Other than as disclosed above, at no time during the
period was the Company or any of its subsidiaries,
a party fo any arrangements to enable the directors
of the Company to acquire benefits by means of the
acquisition of shares in, or debentures of, the Company
or any ofther body corporate.

SUBSTANTIAL SHAREHOLDERS

As at 30 September 2012, according to the register
of interest in shares and underlying shares and short
positions kept by the Company pursuant to Section
336 of the SFO and so far as is known to or can be
ascertained after reasonable enquiries by the directors,
the persons (other than the Directors of the Company or
their respective associate) who were interested in 5% or
more in the issued share capital of the Company are as
follows:

Name Nature of interest

=L ERME

Heng Fai Master Holdings Limited Beneficial owner
BalEEA

Prime Star Group Co., Ltd. Beneficial owner
BalEEA

Save as disclosed above, as at 30 September 2012, no
person other than the directors of the Company whose
interests are set out in the section headed "Directors’
and chief executives’ interests in the Company and
its associate corporations” above, had registered an
interest of 5% or more in the issued share capital of
the Company, and short positions in the shares and
underlying shares that was required fo be recorded in
the register of interest pursuant to Section 336 of the SFO.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company follows the Model Code in Appendix 10
o the Listing Rules as the code of conduct for Directors
in their dealings in the securities of the Company.
Having made specific enquiry with Directors, all Directors
confirmed that they fully complied with the Model Code
during the six months ended 30 September 2012.

R-B—-—"FNA=+H - RIEEEE
BB RHBEMA M RITR 2 BIRES N2
& 15 81 B /3242,932,688% + EARQ AR
Z A2 BETRNA6.9% °

B EXREES - ARBREERMTER
BB S H 6 PO A ] B DR A 20 B (] 22
% BUEARRERAREBEARFHE
TEAE ABRE 2 R sk B M o

FERR

A-—E——FNA=+H  RBEAQFE
B5 R EIE RN 336 1GFE 2’ &
RO RS R AR BCMAREESHE
RIFTAs MER A IBE BT - THA
T(ARAREFABESAZHEATR
SNBEB AR AIE B TIRAS% 8L A S

Number of
shares/
underlying
shares held %
PR,
HERGEE Aok
1.776,785,806 50.67%
592,039,274 16.88%
BREXEBREEN RZT——FhA=+

B BREXEERTBTRABRARR
N HAREOEE 2 s | — IR A R R EER
AR BEEAALTEREER
NRBBITRAL% A s RAREE
H LB IRDIFE 336 IFEAERBLMZ
Bedn RARRIRR AR -

ExCEEXS

AR FR A L T AR AR 8210 2 482 7 A
FRERERARRESZRTTA - &
MEEFLARSNHE  2REEHER
REERBE-T-—FAA=TAL
NEAR—EEEYTRETA -
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PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

During the period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any listed
securities of the Company.

CODE ON CORPORATE GOVERNANCE
PRACTICES

The Stock Exchange of Hong Kong Limited made various
amendments fo the Code on Corporate Governance
Policies (the "Former Code") contained in Appendix
14 to the Listing Rules and renamed it as Corporate
Governance Code (the "CG Code”). The CG Code took
effect on 1 April 2012. The Company has applied the
principles and complied with all the code provisions and
some recommended best practices of the Former Code;
and fully complied with the CG Code during the Period,
with the exception of the following deviations:

i. None of the non-executive Directors of the
Company is appointed for a specific ferm, which
is a deviation from the requirement under Code
A.4.1 of the CG Code. However, as the Directors
are subject fo the refirement by rofation provisions
under the bye-laws of the Company, the Board
considers that sufficient measures are in place fo
ensure that the Company’s corporate governance
practices are no less exacting than the CG Code.

ii. Pursuant to Code A.6.7 of the CG Code,
independent non-executive directors and other
non-executive directors should affend the general
meetings of the Company. Mr. Fong Kwok Jen, the
non-executive Director, was unable fo attend the
annual general meeting of the Company held on
28 August 2012 due fo not being in Hong Kong af
the fime.

PBE - HEIWME LHES

AQ T S EAHE A TR A HEARE
BE  HEXIBERARBEALHES °

ERERESRTA

BERMARPIAARATYE TR
14 EE AR TR ([ AT RI )
HEHER] - WHEENBERATEEER
SA(TRESTR)) - dETFHE -2 —=
FOHA—HBEXN - ARAERMERER
8 32T A ST AR R A 5T RIS T
BESERSR  MAAPENETLEST
BIZHE - ETIIRBEERERSN :

BLEA R BERNITE R RS TS
EZE - WHRBERETRIEAL
GRZHE - AT - ARESREET
AAR 2z RRIMAAIAET HESEK
NZHE  MEFERR  ARA
ERMEHERERARFDEE
ARHRIREE AR

i.  IRESESTRIFEAGTIE - BILIEH
TEEREMIERTEEHELRE
KRR ZBRERE - FRITEFE
Bl A A H R A AR
HRESERARAR=_T—Z=FN\A
ZHN\ARTZREBEERS °
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AUDIT COMMITTEE

The Audit Committee has reviewed with management
the accounting principles and practices adopted by
the Group and discussed audifing, internal control
and financial reporting matters including the review of
the unaudited interim financial information. The Audit
Committee comprises three Independent Non-Executive
Directors, namely Mr. Wong Dor Luk, Peter, Mr. Wong Tat
Keung and Mr. Chan King Fai.

By order of the Board
Chan Tong Wan
Managing Director

Hong Kong, 28 November 2012
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Xpress Group Limited SingXpress Land Ltd EEEARAS SingXpress Land Ltd
24th Floor 81 Ubi Avenue 4, &E 81 Ubi Avenue 4,

Wyndham Place
40-44 Wyndham Street
Central, Hong Kong

Tel: 852 2258 6888
Fax: 852 2258 6800

‘Website

WWW.Xpressgroup.com

Stock Code

Stock Exchange: 185
Bloomberg: 185 HK
Reuters: 0185.HK

Bond Code
Stock Exchange: 4508

Bloomberg: XPRESS 15 CORP

#02-20 UB One,
Singapore 408830

Tel: 65 6533 9023
Fax: 65 6532 7602

‘Website

www.singxpressland.com
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